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SAABJIEHME PYKOBOOACTBA Ob OTBETCTBEHHOCTH

Hwxecnenyiollee 3asiBrneHve, KOTOpoe OOMKHO paccMaTpuBaTbCsl COBMECTHO C OMNMcaHMeM obsi3aHHOCTEN
He3aBUCUMbIX ayaMTOPOB, codepXallMMmcsi B NPeACTaBNEHHOM ayaMTOPCKOM 3aKMioYeHUM He3aBUCHUMbIX
ayauTopOoB, CAEMaHO C Lefblo pasrpaHnYeHUsi OTBETCTBEHHOCTU PYKOBOACTBA W yKa3aHHbIX HE3aBUCHUMbIX
ayauTopoB B OTHOLeHUn dmHaHcoBomn oTyeTHocTn OO0 «lpaBoypmMuiickoe» (aanee — KomnaHus).

PykoBogctBo KomnaHuu oTBeyaeT 3a MogroToBKY (PMHAHCOBOW OTYETHOCTM, AOCTOBEPHO OTpaxatoLlenm BO
BCEX CyLLeCTBEHHbIX acnektax ouHaHcoBoe noroxeHne KomnaHum no coctosiHuio Ha 31 aekabps 2014 roga,
a Takke pesynbTaTbl ee AeATerNbHOCTW, U3MEHEHUS B KanuTarne W OBWXEHWEe AEHEeXHbIX CPedcTB 3a rof,
3akoHumBLMNca 31 aekabps 2014 roga, B COOTBETCTBUM C MEXOyHApPOOHLIMU CTaHAapTamMmu hMHaHCOBOM
otyeTHoCTU («MCPO»).

JaHHasi duHaHcoBasi OTYETHOCTb MOArOTOBMEHa PYKOBOACTBOM KomnaHuM cormacHo MexayHapoaHbIM
cTaHfapTaMm (hMHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBluminca 31 gekabps 2014 roga. Oaton nepexopa c
HaLMOHanbHbIX CTaHOAPTOB BYXranTepckoro yyeta Ha MeXayHapoAHble CTaH4apTbl (PMHAHCOBOW OTYETHOCTU
asngaetca 1 auBapsa 2010 roga.

|_|pVI noaroTtoBke (bVIHaHCOBOVI OTYETHOCTU PYKOBOACTBO HECEeT OTBETCTBEHHOCTb 3a:

N Bbl60p Hagnexawmx npuHumnnos 6yxranTepCKoro ydyeTa n nx nocnegosareribHoOe NpUMeHeHne;

N npuMeHeHune 0060CHOBaHHbLIX OLIEHOK U pacyeToB;

N cobntogeHne COOTBETCTBYHOLWNX MeXOYyHapOOAHbIX CTaHOapToB (bl/lHaHCOBOVI OTYETHOCTN M
pacKkpbiTne BCEX CyLLECTBEHHbIX OTKITOHEHUN B npuMedaHuax K (bVIHaHCOBOVI OTYETHOCTH;

N NOAroToOBKY (bVIHaHCOBOIZ OTHYETHOCTH, ncxoaoda uM3  gonywleHuda,  YTo KomnaHus 6y/:|,eT
npoaoJrkate CBOKO OeATeNbHOCTbL B 0603pVIMOM 6y,u,yu.|,eM, 3a WUCKNK4YeHnem crny4daes, Koraa
Takoe gonylweHne HenpaBoMepPHO.

PyKOBOLlCTBO B paMKax CBOEW KOMMETEHLNN Takke HECET OTBETCTBEHHOCTb 3a:

e paspaboTKy, BHedpeHne U obecnedyeHne  YHKUMOHMPOBAHUA  3(PdEKTUBHON  CUCTEMBI
BHYTPEHHEro KOHTpons KoMmnaHuy;

e BegeHue cuctembl OyxranTepckoro ydverta, Mo3Bonsiiowein B Mo6ON MOMEHT NOArOTOBUTL C
[OCTATOYHOW  CTEMEHb TOYHOCTM OTYETHOCTb O  (PMHAHCOBOM MOMOXEeHUM Komnawum u
obecneunTb COOTBETCTBME (PMHAHCOBOW OTYETHOCTU TpebosaHusm MCPO;

e obecneyeHne cOOTBETCTBUSI ByxranTepckoro yyeTa poCCUINCKOMY 3aKOHOAATENbCTBY M CTaHAapTam
ByxranTepckoro y4eTa;

*  MPUHATUE Mep AN obecneyeHnst COXpPaHHOCTU akTMBOB KoMnaHuu;

*  BbISIBMEHME 1 NpefoTBpaLleHne hakToB MOLLEHHUYECTBA M NPOYUX 3110yNOTPebneHni.

duHaHcoBasi OTYETHOCTb 3a rofd, 3akoHumBlmMiics 31 aekabpsi 2014 roga, Gbina yTBepxkaeHa 28 anpens
2015 ropa ot nmeHu pykosogactea OO0 «[MpaBoypmuiickoe»:

THpodten B,

-‘l_eulﬁ_' BNkkE

Onyyposa E.
. Mnasxwk GyxranTep
1 2015 28 anpenn 2015
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AYOUTOPCKOE 3AKINIOYEHUE HE3ABUCUMOI'O AYOUTOPA

YYPEOUTENAM OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTbIO «[MPABOYPMUACKOE>

Hamu npoeegeH ayauT npunaraemon (OUHaAHCOBOM OTYETHOCTM OOLLEeCTBa C OrpaHU4YeHHOM OTBETCTBEHHOCTbIO
«[MpaBoypmuiickoe» (Oanee — KomnaHus), koTopasi BKIHOYaET: 0TYET O PMHAHCOBOM MOTOXEHWUM MO COCTOsAAHMIO Ha 31
Aekabpsi 2014 roga, OTYET O COBOKYMHbIX OOXOA4AX, OTYET O ABWXKEHWM AEHEXHbIX CPEACTB, OTYET 06 WM3MeHEHUM
KanuTana 3a 12 MecsLeB, 3aKOHYMBLUUXCS Ha YKasaHHYH OaTy, OCHOBHble MPUHLMMbI YYETHON MOMUTMKU U Opyrue
NOSICHUTENbHbIE NPUMEYaHNS.

JaHHasi pmHaHcoBasi OTYETHOCTL MOArOTOBMEHA pykoBoAcTBOM KomnaHuu cornacHo MexayHapoAHbIM cTaHgapTam
(PUHaAHCOBOW OTYETHOCTM 3a 12 MecsLeB, 3akoHunBLUMXCA 31 aekabps 2014 roaa.

OmeemcmeeHHOCMb pyKoeoacmea 3a I'IOOZOITIOGK}/ guHaHcogol omyemHocmu

PyKOBO/J,CTBO HeCceT OTBETCTBEHHOCTb 3a noAroTOoBKY WU 00beKTMBHOE npencrasneHne yKaSaHHOVI (bI/IHaHCOBOI7I
OTYETHOCTU B COOTBETCTBMM C MeXOyHapoAHbIMKU CTaHO4apTaMu (bVIHaHCOBOVI oTyeTHocTU. OTBETCTBEHHOCTb
BKITIO4aeT: pa3pa60TKy, BHeApeHne n nogaepxaHne CUCTEMbl BHYTPEHHEro KOHTpPOSid B OTHOLWIEHUM noaroToBKU U
00BEKTMBHOMO npeacraBneHnd (*)VIHaHCOBOVI OTYETHOCTWU, KOTOpadA He COOEepPXUT CyLIEeCTBEeHHbIX NCKaXXeHnn
BCNeACTBME MOLUEHHMYECTBA WNN  OLLMOKY; Bbl60p n npuMmeHeHune COOTBeTCTByPOLIJ,eVI yquHon NOJINTUKN;
npencraBrieHne y4eTHbIX OLEHOK, KOTOPble ABMAKTCA 060CHOBaHHbLIMY B YKa3aHHbIX obcToATenbCcTBaXx.

OmeemcmeeHHOCmMb aydumopa

B Halum 0683aHHOCTY BXOOMT BblpaXXEHWE MHEHUSI O JaHHOW (PUHAHCOBOI OTYETHOCTU Ha OCHOBE NPOBELEHHOMO HaMK
ayauTa.

Mbi npoBenn ayauTt B COOTBETCTBUU C MEXOAYHAPOOAHbIMW CTaHO4apTaMu ayguTta. [aHHble CTaHOapThbl Tpe6yr0T, YTOObI
Mbl cobnoganu aTu4eckue Tpe6OBaHI/IF|, nnaHuposann “ nposoOaMnn ayaut Takum o6pa30M, 4YTOObLI 0bGEecneynTb
0O0CTaTO4YHYH YBEPEHHOCTb B TOM, 4YTO (bVIHaHCOBaFl OTYETHOCTb HE COOEPXNT CyLEeCTBEHHbIX NCKaXXEHWI.

AyouT BKIOYaeT MpoBedeHWe OrpedeneHHbiX Mpoueayp ANs  MOofyyvyeHus  ayauToOpCKUX — [0Ka3aTenbCTB,
NOATBEPXAAIOLMX YMCMOBble [aHHble B [AAHHOW (PUHAHCOBOW OTYETHOCTM U packpbiBAaeMble B Hell CBeLeHWs.
BbiGpaHHble Mpouedypbl 3aBUCAT OT CYXAEHWUS ayauTopa, BKIHOYasi OLEHKY PUCKOB CYLUECTBEHHOIO WCKaXeHWs
(bMHAHCOBON OTYETHOCTM BCMEACTBME MOLUEHHUYECTBA WNM  OWKGKU. [lpuM OLEHKE TakMX PUCKOB ayauTop
paccMaTpuBaEeT CUCTEMY BHYTPEHHETO KOHTPOMs, OTHOCSLLYIOCS K MOAFOTOBKE M OOBLEKTUBHOMY MpPEACTaBIIEHWO
hbMHAHCOBOM OTYETHOCTM CcyObekTa, Ans pa3paboTkM ayauTOpCKUX Mpouedyp, YMECTHbIX B yKasaHHbIX
06CcTOATENBCTBAX, HO HE ANs Lernel BolpaXeHUst MHeHUst 06 aphekTUBHOCTU BHYTPEHHETO KOHTpOnNs cyGbekTa. Ayaut
TakkKe BKIOYAET OLEHKY YMECTHOCTM WUCMOJSIb3YEMbIX MPUHLMMNOB YYETHOW MOMUTMKA M 0BOCHOBAHHOCTM YYETHbBIX
OLIEHOK, MOATOTOBMEHHLIX PYKOBOACTBOM, @ Talkoke OLLeHKY obLLero npeAcTaBneHusl (oMHAHCOBOW OTYETHOCTMU.

Mbl nonaraem, 4To I'IpOBe,lJ,eHHbIVI ayouT gaeT 4oCTaTOYHble OCHOBaAHUA AN TOro, YTOObI Bblpa3nTb MHEHNE O OaHHON
OTYETHOCTW.

MHneHue

Mo HawemMy MHeHWIo, (MHaHCOBas OTYETHOCTb, 3a 12 MecsueB, 3akoHumBluxca 31 pekabps 2014 roga,
npencTaBnsieT 06bEKTMBHO BO BCEX CYLLIECTBEHHbIX acrnekTax ouHaHCcoBoe nonoxeHne KomnaHmm no cocTosiHUio Ha
31 pekabps 2014 ropa, ero duHaHCOBbIE pe3ynbTaTbl WM [OBWKEHME [EHEXHbIX cpeacTB 3a 12 mecsues,
3aKOHYMBLUMXCS Ha 3Ty AaTy, B COOTBETCTBUU C MEXAYHAPOOHLIMU CTaHAapTamMy (pMHaHCOBOW OTYETHOCTMW.

He n3mMeHsss MHEHUs O JOCTOBEPHOCTM NPeACTaBfEHHON OTYETHOCTM, Mbl obpaliaem Bale BHUMaHue Ha dakTbl,
n3noxeHHble B [lpumevaHun 28 HacTosLie OTYETHOCTM, @ MMEHHO: 1) CyMMa MPOLEHTOB, HAaYMCMEHHbIX MO
obnurauusiM, BeinyLLeHHbIM KomnaHuei, coctaBuT 3a nocriegyowuii rog He meHee 270000 Teic. py6., 2) Bbipy4ka Mo
OCHOBHOW AedatensHocTh 3a 2014 rog coctaBuna 240 290 Teic. py6., 3) nony4YeHHble cpeacTsa no obnuraumam Gbinm
nepegaHbl B 3aem KomnaHum «PyconoBo» nof npoueHTHyto ctasky 9,1% rogoBbix. KOMNaHnM MOXeT He XBaTwuTb
BbIPYYK/ OT OCHOBHOW AeATeNbHOCTM Ha noraileHve NpoLeHTOB No obnuraumsiM B criydae, ecnv NpoLeHTbl No 3animy,
npeactasneHHomy Komnawum «Pyconoso» He 6ygyT onnadeHbl KomnaHun. 370 MOXET Bbl3BaTb COMHEHWS B
BO3MOXHOCTM KomnaHum npogornxatb CBOW AesiTenbHocTb B o6o3pumom Gyayuiem. Bmecte ¢ Tem, PykoBoactso
KoMnaHum nonaraeT, 4To NpuHATLI BCe HeobxoauMble Mepbl Ans nogdepxaHus nnarexxecnocobHocTn KomnaHum B
[ONrOCPOYHOW NepcneKkTmBe.
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J Pocakcneptusa

He wu3meHsis MHeHust o O0OCTOBEPHOCTU I'Ipe,D,CTaBJ'IeHHOI;I OTYETHOCTHU, Mbl o6pau.|,aeM Bawe BHUMaHue, 4TO
KomnaHnen B oT4ETHOM nepunoge npon3seaeHo 3Ha4vYnTenbHOe KOJINYEeCTBO CAENTIOK CO CBA3aHHbIMW CTOPOHaMun, U B
KomnaHmu Ha KoHeL, OTY4ETHOro nepunoga nMmeeTca 3Ha4dnTesNlbHOe KOJIn4eCTBO OCTaTKOB NO pacyeTaM CO CBA3aHHbIMU
CTOpPOHaMW. B xoge cBoen geatenbHocTn KomnaHus moxeTt BCTynaTb B Creaky CO CBA3aHHbIMM CTOPOHaMM, Kak Ha
PbIHOYHbIX, TAK U HA HE PbIHOYHbIX YCITOBUAX.

,:"5} -
Y,

3amecTtutens FeHepanbHOro gupekTopa MoTexvH B.B.

KBanudukaumoHHbi attectat ayautopa Ne 05-000126
Ha ocHoBaHuK peLuenns CPOA«HI «Poccuiickast konnerust aygutopoB»» oT 22.06.2012r. Ne20.
OCHOBHOW perMcTpaLmoHHbIN HoMep B PeecTpe ayamMTopoB 1 ayAMTOPCKUX OpraHm3aumn
20205019596, uneH CPOA «HI1 «Poccuiickas konnerusi ayautoposs»

B cootBeTcTBUM C pelueHnem CoeeTa PKA ot 12.11.2009r.Ceuaetenscteo Ne 3453

Mocksa, Poccuickas ®enepaums
28 anpens 2015

CeedeHusi 06 aydupyemom nuye

HanmeHoBaHue: OO6LLECTBO C OrpaHNYeHHO OTBETCTBEHHOCTBIO «[1paBoypMUINCKOE
"ocynapcTBeHHbIN perncTpaumoHHbin Homep: Ne 1072717000179 ot 21.03.2007r.

MecToHaxoxaeHue: Poccuiickas Pegepaums, 682711 noc. ConHeyHbIi XabapoBcKoro kpasi, yn. JleHnHa g.27.

CeedeHusi 06 aydumope
HanmeHoBaHwue: OBLLECTBO C OrpaHUYEHHO OTBETCTBEHHOCTLIO «PoCakcnepT3a»

CBuaeTenbCTBO 0 rocyaapcTBeHHON permctpaumm: Ne 183.142
BbidaHO MOCKOBCKOW permcTpauuoHHon nanaton 23 ceHTsbpsa 1993 roga.

CuaeTenbcTBO 0 BHeceHun 3anncy B EMPHOJT:Ne 1027739273946
BblAaH027.09.2002 roga MexpainoHHon nHcnekumenn MHC Poccum Ne39 no r. Mockee

OCHOBHOW permcTpaLmoHHbI HoMep B PeecTpe ayamMTOpoB 1 ayAUTOPCKUX OpraHm3aumn: Ne
10205006556CBuraeTensCTBO 0 YreHcTBe B Camoperynmpyemol opraHusaummn ayamtopos «HIM «Poccuiickas
konnerusa ayautopos» Ne 362-to.

MecToHaxoxaeHue: Poccunckas ®egepaums, 107078, r. Mocksa, yn. Mawum MNMopbisaesor, Aom 11.
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00O «[lpasoypmutickoe

Omyem o ¢huHaHCOBOM I10JI0)KEeHUU N0 cocmosiHUIO Ha 31 dekabps 2014 e.

(8 mbicsyax pybnel, ecrnu He yka3aHO UHOE)

Mpum. Ha Ha
31 pekabpsa 2014 31 pekabps 2013
AKTUBbI
BHeo60OpOTHbIE aKTUBBL:
OcHoBHble cpepacTBa 9 781 850 748 931
JInueHsusa Ha 0obbMy 9 2910015 2914 637
[Mpoyne gonrocpoyHble akTUBbI - 11
WToro BHeOGOPOTHLIE aKTUBDI 3 691 865 3663579
O6OopOTHbIE aKTUBbI:
3anacel 8 840 098 578 998
HAC k Bo3MeLLeHNto 5970 3 667
Toprosasi Aebutopckas 3ag40mKeHHOCTb U aBaHChbl 7
BbldaHHble 11 788 8 954
Mpoyas nebutopckas 3a40IMKEHHOCTb 1038 389 28 383
MpuobpeTeHHble Bekcens 11 80 436 -
lMpenocTaBneHHble 3alMbl 10 2747 364 2943714
JeHexHble cpeacTBa 6 5 635
WToro o60poTHbIE aKTUBbI 4 724 050 3 564 351
NUTOIO AKTUBbI 8 415 915 7227 930
OBA3ATENIbCTBA
[onsa y4yacTHUKOB
YcTaBHbIN KanuTan 17 15 600 15 600
PesepB nepeoLeHku 2533291 2533291
HepacnpeneneHHasi npubbinb/ (yobITOK) (70 151) (71 143)
UTtoro aktusbl, npuxoasiinecs Ha Ao YYaCTHMKOB 2 478 740 2 477 748
Honrocpou4Hble obsi3aTenbCTBA:
JonrocpoyHble Bekcens 20 336 269 425 956
JonrocpoyHble 3aiMbl U KpeauTbl 13 3 259 237 3 109 867
OTnoxeHHble Hanorosble 0ba3aTenbCTBa 19 621 825 617 166
WToro gonrocpoyHblie o6si3aTenbCTBa 4217 331 4 152 989
KpaTkocpouHble obsi3aTenbcTBa:
KpaTkocpoyHble Bekcerns 12 1152 644 90 412
KpaTkocpo4Hble 3aiMbl 14 219 829 128 442
KpaTkocpoyHas kpeautopckasi 3a40MKEHHOCTb 15 329 777 320 998
ABaHCbl NOnyYeHHble - 16 483
KpaTkocpouHble obsi3aTenscTBa no NM3NHIOBbIM
nnarexam 21 - 13 079
3ag0mKeHHOCTb NO Hamoram, UCKMYas Hanor Ha 16
npuobInb 17 594 27 779
UToro kpaTkocpo4Hble obsizaTenbcTBa 1719844 597 193
NTOIro KAMNUTAIN U OBA3ATEINNLCTBA 8 415 915 7227 930
Tiodees B Owuypoma E,

Fawtnan 3 Wane "
eMEpancHul Mapektop
8 morang I

1 [ £

nasHbiA Byxrantep

28 anpens 2015



00O «[lpasoypmutickoe

Omyem o coeoKyrnHom doxode o cocmosiHuto Ha 31 dekabps 2014 a.

(8 mbicsyax pybnel, ecrnu He yka3aHO UHOE)

3arogp, 3arogp,
Mpum. 3aKOHYMBLUMMCA  3aKOHYMBLUMWCA 31
31 pekabpsa 2014 pekabps 2013
Bblpyyka 22 240 290 64 368
CebecToumocTb 23 (182 490) (64 756)
BanoBas npnbbinb 57 800 (388)
Mpoune onepaumoHHblie foxoabl /(pacxoabl) 24 69 687 93 265
Mpu6bINb OT onepaLMoHHON AEATeNIbHOCTU 127 487 92 877
®uHaHcoBble goxoabl/ (pacxonpl), HETTO 25 (121 836) (85 919)
Mpu6bINb A0 HaNOroobnoxeHus 5651 6 958
Hanor Ha npubbinb 18 (4 659) (6 336)
Yucraa npubbinb 3a rog, 992 622
COBOKynNHbIV J0X0A 32 rof, 992 622
Mpubbinb, NprxoasLlascs Ha 40N Y4aCTHUKOB: 992 622
EBITDA (B cooTBETCTBUM C METOAUKON pacyeTa 28
Ha 2014 rop) 126 604 55 589

\THgOgren B
Mewpancrmi Hapes

Ouuyposa E,
[NaeHeiA Byxra

28 anpens 20
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3aropg,
3aKOH4YMBLUMNCSH
31 pekabps 2014

3aropg,
3aKOH4YMBLUMNCH
31 pekabpsa 2013

Mpu6bINbL A0 HanoroobnoxeHus 5651 6 958

[Monpasku Ha:

M3Hoc 1 amopTusaums 69 795 68 455

MpoueHTbl No 3a¥iMam K NoryyYeHuto (218 853) (249 783)

CnucaHvne gebuTopcKon 3aJ0MKEHHOCTH 780 (1 037)

HauucneHwve pesepsa no 3anacam 2182 1671

KypcoBble pasHuLupl 16 954 15976

YObITOK OT BbIObITUSI OCHOBHbIX CPEACTB - 11 484

Mpubbinb OT peanu3aummn (UHAHCOBbLIX BIIOXEHWNA (79 573) (104 133)

MpoueHTbl No 3arMam K ynnarte 334 043 363 130

Mpu6GbINb OT OCHOBHOM AeATeNnbLHOCTU 6e3 yyeTa

M3MeHeHU 060pPOTHOro KanuTana v ynnadeHHoro Hanora

Ha NpubbIIb 130 979 112 721

MameHeHne 0ebuTopcko 3a40MMKEHHOCTM U aBaHCOB (4 588) 65 131

MameHeHus B 3anacax (263 282) (186 223)

VI3MeHeH1s B KpeaUTOPCKON 3a0MMKEHHOCTN U HAYUCTIEHNSIX (7 704) 1317

M3meHeHWe 3a40MmKeHHOCTY Mo Hanoram, Kpome Harora Ha

npuobInb (12 488) 21276

MpoueHTbl NO KpeanTam K 3ariMam ynnaveHHble (318 525) (331 460)

WToro noctynneHne geHexHbIX cpeacTB OT OCHOBHOM

heATeNbHOCTU (475 608) (317 238)

[BMXeHMe AeHeXHbIX CPeaAcTB NO MHBECTULIMOHHOWN

OeATenbLHOCTH

(Bblgava)/ Bo3BpaT 3alimMoB 74 210 190 865

YunCTbIN AEHEXHbIV NOTOK OT OnepaLmi ¢ LleHHbIMY GyMaramm (1 009 884) 380 131

[Mony4yeHne npoLeHTOoB No 3ariMam 340993 122 250

MpuobpeTeHre OCHOBHbIX CPEACTB U HEMaTepuarbHbIX aKTMBOB (98 092) (122 703)

YucTble AeHeXHbIe CpeAcTBa, UCNONb30BaHHbIE B

MHBECTULIMOHHOW AeATeNbHOCTU (692 773) 570 543

[BMxeHMe AeHEXHbIX cpeaAcTB No PMHAHCOBOWM

OeATeNnbLHOCTU

MameHeHne no comHaHCOBOM apeHae (13 079) (17 412)

YUnctoe nocTynneHnsi oT 3aMMoB, NOMYYeHHbIX OT APYrnxX

opraHusauun 219 679 14 077

MocTtynneHue ot Bbinycka/ (noralieHne) cobCTBEHHbLIX BEKCENEN 961 151 (249 450)

YucTble AeHeXHble cpeAcTBa UCMOMb30BaHHbIE B

coHaHCOBOM AeATEeNIbHOCTU 1167 751 (252 785)

Yucrtoe yBennyeHune AeHeXHbIX CPeAcTB U UX

3KBUBAIIEHTOB (630) 520

[eHexHble cpeacTBa Ha Havano roaa 635 115
5 635

[eHexHble cpeAacTtBa Ha KOHel roga

THmOgrtes B.
EHEDANbHME AMpasEToD

Ouuypoea E.
Fnaswsid GyxranTep
28 anpenna
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Pe3sepB Hepacnpeae- UTtoro aktusBbl,
YcTaBHbIN nepeoLeHKn JNIeHHas npuxoAsiimecs Ha
KanuTan npubbiNb OO0 Y4aCTHUKOB
OcraTtok Ha 31 gekabps 2012
roga 15 600 2533291 (71 765) 2 477 126
CoBoKynHbIN [OX0Z4 3a rof, - - 622 622
OcraTtok Ha 31 gekabps 2013
roga 15 600 2533291 (71 143) 2 477 748
CoBoKynHbIN [OX0Z4 3a rof, - - 992 992
OcTaTok Ha 31 gekabps 2014 15 600 2533291 (70 151) 2 478 740
:T:.u.qcmr-ou B e = Ondyposa E. -
evEpansHeii hpextop naeubii Byxrantep

A 2013 2B anpens 2015
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1. OBLUUE CBEOEHWA O KOMNAHWUU U EE OEATENBHOCTU

00O «[lNpaBoypmuiickoe» sinsietcs OOLLECTBOM C OrpaHWYEHHON OTBETCTBEHHOCTBIO, YyYpexAaeHHbiM 21 mapTta
2007 roga B COOTBETCTBUM C 3akoHopaTenbcTBoM Poccuiickon ®epepauun. OcHoBHOWM aeatenbHocTbio KomnaHum
sBnsieTcs fobblba ONOBAHHO-MEAHON pyabl U NPOU3BOACTBO KOHLIEHTPATOB M3 pyabl U U3OENUiA U3 KOHLEHTPATOB.
MocTosiHHOe MecTo AesTenbHOocTM KomnaHum - Poccuiickaa Pegepaums.

YctaBHbin kanutan Komnanum Ha 31 pekabpsa 2014 roga coctaBnsieT 15 600 Thicad pybnen. Yupegutensimu
KOMMaHumM no coctosiHuio Ha 31.12.2014 sasnstoTcs:

HanmeHoBaHue yuypeauTtens Hdonsa B ycTaBHOM Kanurtane
KomnaHuu
Ha 31.12.2014 Ha 31.12.2013
OTkpbITOE akunoHepHoe obLectBo «PYCONIOBO» 15,7% 15,7%
OOLecTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO «Jlagbsi-PuHaHC» 25% 25%
O6LecTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO «YHITI-PrHaHC» 26% 26%
0,1% -

O6LecTBO C OrpaHMYeHHON OTBETCTBEHHOCTLIO «PacTa»
KomMnaHus ¢ orpaHU4eHHOn OTBETCTBEHHOCTbLIO «PyBunco 33,2% 33,3%
OHTepnpansuc JllumuTten»

Ha 31 pekabpsi 2014 ropa KomnaHusa 3apervctpupoBaHa B Poccum, Amypckasi obnactb, XabapoBckuin Kpawn,
n. COnHeYHbIN.

2. CYWECTBEHHbIE NPUHLUMMNbI YYETHOW NONMUTUKU

Hwxe npmeeneHbl OCHOBHbIE NPUHLUMNbI yquHon MOJNTNTUKKN, B COOTBETCTBUU C KOTOpOVI Oblna noAaroToBrieHa gaHHast
(bVIHaHCOBaﬂ OTYETHOCTb.

2.1 OcHoBBbI NpeAcTaBneHns (pUHaHCOBOW OTYETHOCTU

KomnaHusi BegeT ByxranTepckuii y4eT U COCTaBnsieT Byxrantepckylo OTYETHOCTb B COOTBETCTBUU ¢ DefeparibHbIM
3aKOHOM 0 GyxranTepckoM yyete 1 MNonoxeHUssMU 0 GyxranTepckom ydeTe 1 oT4eTHoCcTU B Poccuiickorn denepauum
(PCBY).

Mpunaraemasi MHaHCOBasi OTYETHOCTb OblMa MOArOTOBMIEHA HAa OCHOBaHUWM AaHHbLIX ByXranTepckoro ydyeta u
Hagnexawum obpa3oM CKOPPEKTMpOBaHa C Uernblo cobnodeHus TpeboBaHWN MexayHapoAHbIX CTaHdapToB
duHaHcoBou otyeTHocT! (MCPO).

MexayHapogHble cTaHgapTbl (OUHAHCOBOM OTYETHOCTM BKIOYAIOT CTaHAAPTbl U MHTepnpeTauuv, yTBepXKOEeHHble
Komutetom no mexgyHapogHbiM cTaHgapTam duHaHcoBor oTtdyeTHocTn (KMC®O), Bkmovas mexgyHapoaHble
cTtaHgapTel Byxrantepckoro yveta (MCBY) u uHTepnpeTtaumn, onybnukoBaHHble KOMUTETOM NO MHTeprnpeTaumsim
MeXAyHapoAHbIX cTaHgapToB mHaHcoBom otyeTHocTH (KUMC®O).

2.2 d>yH|<uu0Haanaﬂ BanwoTa U BanrwTa npeactaBrieHUA CI:WIHﬁHCOBOVI OTYeTHOCTU

HauuoHanbHoi BanoTon Poccuiickon ®epepauunn sIBNAETCS POCCUNCKUIA pybnb, SABNSALIMIACA (PYHKLMOHAINbBHOWN
BanoToM 1 BanoTon npeactasreHna KoMnaHum, NoCKornbKy OH OTPaXXaeT SKOHOMUYECKYIO CYTb ee onepauui.

Onepauuy B MHOCTPaHHLIX BamnioTax MepBOHaYarbHO OTpaxalTcs B (PyHKUMOHaNbHOW BanoTe Mo Kypcy Ha faty
onepaumn. MoHeTapHble akTuBblI U 06513aTENbCTBA, BbIPaXKEHHbIE B MHOCTPaHHLIX BamnioTax, NepecuuTbiBaloTcs B
(byHKLUMOHamMbHYI0 BarmnioTy Mo Kypcy Ha OTYETHYH AaTy. PasHuubl, BO3HMKAIOLLME NMPU MepecyeTe, OTpaxaloTcs B
OTYeTe O COBOKYMHOM [oxofe. HemoHeTapHble cTaTby, OTpaXKaeMble MO UCTOPUYECKOW CTOMMOCTU B MHOCTPaHHOM
BanioTe, NepPecUMTbLIBAOTCS MO Kypcy Ha AaTy onepaumu. HemoHeTapHble cTaTbU, OTpaXxaeMble Mo CrpaBensivBom
CTOMMOCTM, NEPECYUTLIBAIOTCA MO OOMEHHBIM Kypcam, AE/CTBOBABLUMM Ha [aTy OnpedeneHus crnpaBefnuBo
CTOMMOCTM.

2.3 MNpyHUMN HenpepbIBHOCTU AEATENbLHOCTU
Mpunaraemas onHaHCOBas OTHYETHOCTb Obina NOArOTOBNEHa UCXOASA U3 AONYLEHUSI HENMPEPbIBHOCTM 4eATeNbHOCTY,

B COOTBETCTBMM C KOTOPbIM peanum3auma aktMeoB W nNorawieHune obsizaTenbCTB npoucxognt B 00bIYHOM
YyCTaHOBJ1EHHOM NnopsAnkKe.

CnocobHoctb KomnaHum peann3oBbiBaTb CBOM aKTUBbl, a TakKkKe ee [LOeATellbHOCTb B 6y,u.yu.|,eM MOryT ObITb
10
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NofABePXKeHbl 3HAYUTENBHOMY BIMSIHUIO Tekylleld 1 Oyaylieil skoHomuuveckoid cutyauum B Poccuun. Mpunaraemast
chMHaHCOBas OTYETHOCTb HE COAEPXKUT HUKAKUX KOPPEKTUPOBOK, HEODXOAUMBIX B TOM Crydae, ecnu G6bl KomnaHus He
Morfa npofoIPkaTb CBOK AESTENbHOCTL B COOTBETCTBUM C AOMYLLEHWEM HEMPEPLIBHOCTY.

2.4 OCHOBHbIe cpeacTBa

2.4.1 OueHKa 3anacoB NoJiIe3HbIX UCKONAeMbIX

BenuunHa gokasaHHbIX U NPOrHO3HbIX 3anacoB MOJ1E3HbIX MUCKOMaeMblX npencraBndaeT coboli 06beMbl NONE3HbIX
nckonaemblx, KOToOpblie MOryT ObITb peHTa6eano 1N Ha 3aKOHHOM OCHOBaHWWU U3BJI1EYEHbI B 6y/:lyu.|,eM N3 N3BECTHbIX
MeCTOpO)K,D,eHMIZ. OcHoBHasi 4acTb 3anacoB MONe3HbIX McKornaembix KomnaHuu oueHMBaeTcsi B COOTBETCTBUU C
Tpe6OBaHMFlMI/I pOCCMVICKOI;I K.I'IaCCVI(bI/IKaLl,VIVI 3anacoB MNOJiE3HbIX UCKOMaemMbliX B OTHOLUEHUM 3anacoB OJioBa U
COoNyTCTBYHOLWKMX LUBETHbIX METansos.

2.4.2 Kanutanusupyemble 3aTpaTbl Ha pa3BeaKy U OLieHKy MUHepanbHbIX PpecypcoB

KanMTaanpyeMble 3aTpaTtbl Ha pa3BeaKky U OuUeHKY MUHeparnbHbIX pecypCoB Kanutanm3npyemble B CBA3N C
nposeaeHnemM nNonckoBo-pa3BeoyHbIX N TOPHOMPOXOAYECKUX pa60T ONMOBAHHOPYAHbIX MeCTOpO)KJJ.eHVIVI, BKIOYaloT:

—  Tonorpachuyeckue, reornormyeckue, reoxMmmyeckne 1 reopusnmyeckne UCcrenoBaHns;

—  pa3sBepnouyHoe GypeHue;

—  pa3sBenKa C NMOMOLLbIO MPOXOAKY LUTONEH U LLITPEKOB;

—  MoWCKOBOE OnpoBoBaHuE; U

—  paboTbl N0 OLLEHKE TEXHUKO-3KOHOMUYECKMX NoKa3aTernen U KOMMEPYECKOI LIEHHOCTW U3BMEKaeMbIX 3aracoB OrioBa
U COMYTCTBYHOLLIX METASIOB.

KanMTaanpyeMble 3aTpaTtbl Ha pa3Bedky U OUeHKY MUHepalibHbIX pPecypCOoB Kanutann3mpyroTcAad B COCTaBe
aKTMBOB, Korga npegnonaraetcd, 41O [daHHble 3aTtpaTthbl 6y,EI,yT BO3MelleHbl B Xoae 6y/:ly|.|.|.e|7| KommepquKon
JKcnnyatauunm COOTBETCTBYHOLLETro MECTOPOXKOEHUA, nubo B pe3ynbTaTe ero npoaaxu, unn Korga Ha otT4eTHyro aaty
0eATenbHOCTb MO pas3Bedke U OueHKe He [OOocTurna TOW cTagun, Ha KOTOpOVI BO3MOXHa pa3yMHasa oOLueHKa
cyulecTBOBaHNA KOMMep4eCKkn peHTa6eanb|x 3anacoB. Korga texHuyeckass BO3MOXHOCTb A00bluM 3anacoB ofioBa
OOKa3aHa, Kanntann3mpoBaHHble 3aTpaTbl Ha pa3BegKy U OUeHKY MWUHeparbHbIX pecypCoB nepeBogATCA B COCTaB
aKTMBOB MO pa3BeKke N oueHke MnHeparbHbIX peCypCcoB.

2.4.3 AKTUBBI N0 pa3Beake U oLeHKe pecypcoB

AKTVBbI MO pasBefke U OLEHKE PEeCypCOB YYUTHLIBAKOTCS MO MNepBOHAYanbHOW CTOMMOCTM 33 BbIMETOM CYMM
HaKoMMNeHHON aMopTM3aLu.

AKTVBbI MO pa3BefKke W OLEHKe PecypCoB aMOPTU3UPYHOTCA NUHElHbIM Croco6oM C YyY4eTOM cpoka pa3paboTku
MECTOPOXAEHUS, PaCcCYATaHHOrO Ha OCHOBE OLIEHKM [OKa3aHHbLIX U MPOrHO3HbIX 3anacoB MOMe3HbIX UCKoNaeMblX, B
TeyeHue nepuogda oT 4 o 20 neT. Hauucnenve amopTusauMm HauYMHAETCs C MOMEHTa [OOCTUXKEHWS HOBbIM
MEeCTOpOXIEHNEM KOMMEpPYECKUX OOBLEMOB MpPOM3BOACTBA. AMOpTM3auus BkIo4YaeTcs B ceGecTonmocTb
NMpOU3BOACTEA.

2.4.4  JlMueH3uM Ha NpaBo NOJib30BaHUA HeapaMu

JInueHsumn Ha npaBo MNOJfib30BaHNA HeapamMn y4YmUTbiBaOTCA MO nepeoueHeHHon CTOMMOCTM 3a BblMETOM CyMM
HaKOMNEeHHOM amMmopTmsaunun u NoBObIX HaKOMMEHHbIX y6bITKOB oT obecueHeHus. AMOpTVI3aLI,VIﬂ CTOMMOCTHU
HpVIOGpeTeHHbIX TNIMLEH3NIA Ha npaBo NOJIb30BaHUA HeApaMn Ha4vYucnAaeTcAa nponopunoHaribHO o6bemy nobblum Ha
KaXXaOM MeCTOpOXAEeHNN, UcXoaqa U3 Aoka3aHHbIX 3anacos.

I'Iepeou,eHKa NNLEH3NIN npom3BoanTCA B TOM Clly4dae, eciim pblHOYHaA CTOMMOCTb CyLLeCTBEHHO OTnn4aeTcAa OT
CTOMMOCTH, OTpa)KeHHOVI B OT4eTe O (*)I/IHaHCOBOM nonoxeHun KomnaHun.

2.45 Tlpouse OCHOBHLIE CpeacTBa

Mocne nepBoOHa4aribHOro nNpu3HaHuAa 0O0BEKTbI OCHOBHbIX CcpeacTB y4nTbiBakOTCA NO nepBOHaqaanon CTOMMOCTH 3a
BbIYETOM HaKOMNSIEHHOWM aMopTn3aunn N HakonneHHbIX y6bITKOB oT obecLieHeHNs1, ecnv TakoBble eCTb.

I'Iocne/.'l,yrou.l,me 3aTpaTtbl BKIOYaAKOTCA B COCTaB OTAEJIbHOIO akTBa UM OTPaXKakTCA KakK OTAEnNbHbIA aKkTUB TOSbKO B
TOM cChny4ae, ecini OHWUM nNpuBOOAT K YBEJIMYEHUO 6y,u,yu.|,el71 3KOHOMMYeckon Bbirogbl Ansa  KomnaHum ot
Nncnonb3oBaHUA OAaHHOINO aktMBa U eCiih MOXHO OOCTOBEpHO onpenenntb CTOMMOCTb OaHHOIo aktuBa. SanaTbI Ha
PEMOHT N TexXHun4yeckoe O6CJ'Iy)Kl4BaHI/Ie OTHOCATCA Ha pacxodbl TeKywero nepuona. SanaTbI Ha 3aMeHy KpynHbIX
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Y3MOB WM KOMMOHEHTOB OCHOBHbLIX CPEACTB KanuTanuaupyrTcs Npu OOHOBPEMEHHOM CMMCAHWMM MNOANeXaLmx
3aMeHe YyacTen.

3emnsa He amopTusmpyetcs. OcTanbHble aKkTUBbI aMOPTU3UPYIOTCS MO NMHEMHOMY MeToZy MyTEM pPaBHOMEPHOIO
CnucaHusi MX CTOMMOCTM [0 JMKBMZAALMOHHOW CTOMMOCTM B TEYEHWE MpeanorniaraeMblXx CPOKOB MOME3HOro
UCMONb30BaHUsl, MPUBEOEHHBIX HIXE!

30aHns 1 coopykeHus 3-50
MaLumHbl 1 obopyaoBaHve 1-20
TpaHcnopT 2-15
Mpoune 1-5

B Cny4ae ecnum 00BEKT OCHOBHbIX cpeacTtBs COCTOUT M3 HECKOJIbKMX KOMMOHEHTOB, MMEKLWNX pasfiMydHbIX CPOKK
NoJyie3HOro NCnosib30BaHUA, Takme KOMMNOHEHTbI OTPaXKaloTCA KaK OTAE IbHbl€ akKTUBbI.

|_|pVI6bIJ'IVI nnn y6bITKI/I, BO3HMKaKOLWNE B pesdylbTate BblObITUS OCHOBHbIX cpencTs, onpenenarnTca nyTeM CpaBHEHUA
noxonoB ¢ 6anaHcoBov CTOMMOCTbI0. OHKU OTpaXarTCd B OTHETE O COBOKYNHOM AoXo4e.

2.46 HezaBepleHHOe CTPOUTENLCTBO

HezaBepLueHHOe CTpOUTENLCTBO BKMOYAET B cebsl pacxofbl, HEMOCPEeACTBEHHO CBA3aHHblE C MOArOTOBKOW U
MoZepHusaLuuen Tepputopun paspabaTbiBaeMOro MeCTOpOXAeHUs 1 Oyayliel LITONbHU K MecTy AoGbiuU pyabl,
CTPOMTENLCTBOM  3[a@HWIA U COOPYXXEHWUM, nepepabaThiBaoLMX KOMMMEKCOB, W CO34aHWEM HeoGXOoAMMOi
MHPPaCTPyKTypbl. HauncneHve amopTm3aumm Ha 3TU akTUBbI HAYMHAETCS C MOMEHTa VX BBOZa B SKCMyaTaLuio.

2.47 ApeHpoBaHHble OCHOBHbIEe CpeacTBa

ApeHfia, No ycrnoBusiM KOTopoii kK KomMnaHuv nepexoasT BCe PUCKU U BbIrofdbl, CBA3aHHbIE C MPaBOM COBGCTBEHHOCTU
Ha aKTuB, knaccudvuupyeTcsl kak hMHaHcoBasl apeHaa. AKTUBLI, MOMYYEHHbIE HA YCIOBUSIX (PUHAHCOBOW apeHfbl,
KanuTanuMaupyloTcs B COCTaBe OCHOBHbIX CPECTB MO HaUMEHbLLEN U3 ABYX BENUYMH: CNPaBeAIMBON CTOMMOCTM UMK
TeKyLLel OUCKOHTMPOBaHHOW CTOMMOCTM GyAyLMX MUHMMarbHbIX apeHOHbIX Nnatexei Ha AaTy npuobpeTeHust ¢
OZHOBPEMEHHbIM NPU3HaHWEM 06S13aTENLCTB MO apeHze Mo TOM e CTOMMOCTU. ApeHoBaHHbIe OCHOBHbIE CPeACTBa
aMOpTU3UPYIOTCS B TEYEHWE MONE3HOTO CPpOKa CryXObl aKTUBa.

MnaTexn no @WHaAHCOBOW apeHAe pacnpenensiTcs MeToaoM 3PdEKTUBHON MNPOLEHTHOM CTaBku Mexay
npoueHTamMy no UHaAHCOBOW apeHde, BKIOYaeMblMW B COCTaB MPOLIEHTHbIX PacxogoB, M CYMMOM MOralueHust
OCHOBHOIO J0Ira, cokpallatoLler pasmep 0683aTenbCTB nepes apeHgogarenem.

2.5 OO6ecueHeHMe aKTUBOB, 32 UCKITIOYEHUEM CbVIHaHCOBbIX aKTUBOB

2.5.1 O6ecLeHeHMe KanMTanU3upyeMbiX 3aTpaT Ha pa3BegKy U OLIeHKY MUHeparnbHbIX PecypcoB M
NULEH3UIN Ha NPaBo NONb30BaHUS HeapaMu

Komnanus npon3BoAnNT OLEHKY CTOMMOCTU KanutTann3npoBaHHbIX 3aTpaT Ha pa3Benky U OUEHKYy pecypCoB Ha
npegmMmeT nx obecLeHeHns Torga, Koraa CyLeCTBYHOT MHOMKATOPbI, CBUAETENbCTBYHOLNE 06 nx obecueHeHnu, nyTtem
CpaBHEHUA ©anaHcoBOM CTOMMOCTM aKTMBOB C MX BO3MELLAEMOWN CTOMMOCTLIO. Cne/.'l,yrou.lme WHOWKATOPbl, NOMNMO
npo4unx, CBMOETENbCTBYOT O HeobxoanmocTn nposeneHna OueHKN BO3MELLLAEMON CTOMMOCTW aKTUBOB:

— WCTeYeHMe cpoka [eNCTBMS NMLEH3MM B TeYeHMe OTYETHOro nepvoga wnv B Gnwkaiwem Gyayliem 6es
[OCTaTOYHOM YBEPEHHOCTM B €€ NocreayoLweM NPoAneHnu;

— pacxogbl Ha fanbHellune MOUCKOBO-pasBeoYHblE W FOPHOMPOXoAYeckMe paboTbl He 3annaHMpoBaHbl UM He
3aroXeHbl B OIOOKET;

— OTCYTCTBYET 3KOHOMMYEeckas OOOCHOBAHHOCTb UM TEXHWYECKasi BO3MOXHOCTb JanbHENMLLEro NpoBeaeHus
MOVCKOBO-Pa3BEAOYHbIX Y FOPHOMPOXOAYECKMX paboT, B CBSA3N C YeM ObiNo MPUHATO pelleHre O MpekpaLLeHnm
[OaHHbIX paboT;

— CYLIeCTBYEeT BbICOKasi BEpPOATHOCTb, YTO AaXe B Clyvyae YCMELHOro 3aBepLUEHUs MOUCKOBO-pa3BenoUHbIX
N TOPHOMPOXOAYeckMx paboT 6GanaHcoBasi CTOMMOCTb [aHHbIX aKTMBOB BPSA WM OKYNMTCA B pesyrnbTaTe
3KCMyaTauum Unu Npoaaxu.

Ons uenei npoBepku KanuTanM3MpoBaHHbIX 3aTpaT Ha pa3BedKy U OLEHKY PecypcoB Ha obecLeHeHue, Takue
KanuTanuaMpoBaHHble 3aTpaTbl OTHOCATCA K FEeHEepUPYIOLMUM [EeHEXHble MOTOKU eAuWHULaM, a WMEHHO
NULEH3NOHHBIM y4YacTKaM.
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Y6bITKM OT obecLeHeHus Cpasy e Npu3HakTCA B COCTaBe pacxXoaoB B COOTBETCTBUU C yquHOVI NOSIMTUKOM MO
obecuLeHeHunto MaTepuarnbHbIX akKTUBOB, I'Ipe/J,CTaBJ'IeHHOVI HWXe.

2.5.2 OG6GecueHeHWe MaTepuanbHbIX aKTUBOB, KpPOMe KanuTanu3upyeMbiX 3aTpaT Ha pa3BenKy u
OLeHKY pecypcoB U NMULIEH3UIA Ha NPaBo NoNb30BaHUs HegpaMu

KomnaHus npon3BognUT NPoBEPKY CTOMMOCTU CBOMX MaTepualbHblIX aKTUBOB Ha npeamet obecueHeHus Toraa,
Korga CcyuecTBYOT MHOWKATOPLI, CcBMAOETeNnbCTByowmne 06 mx obecueHeHUn, nyTemMm cpaBHEHUA ©anaHcoBomn
CTOMMOCTM aKTMBOB C WX BO3MELWAaeMOM CTOMMOCTbI. B Tex cnydaax, Korga OueHuUTb BoO3MellaemMyto
CTOMMOCTb OTAENbHOrO0 akTMBa HEeBO3MOXHO, KomnaHusi oueHuBaeT Bo3MelwaeMyro CTOUMMOCTb €OUHUUDbI,
reHepMpyrou.l,eVl OeHEXHble MOTOKH, K KOTOpOVI OTHOCUTCH TaKkoW aKTuB

Bo3melwaemas cTOMMOCTb onpegenaeTca Kak Hanbonblwasn 13 OBYX BEJIMYUH. cnpaBeannBasd CTOMMOCTb 3a
BblHETOM pacxXoaoB Ha nNpoaaxy Ui CTOUMMOCTb aKTMBa B MOJIb3OBaAHUN. Ecnn yCTaHOBJ1eHHaa Bo3MellaemMasn
CTOMMOCTb Kakoro-nmbo aktmea (I/IJ'IVI eanHnubl, reHepMpyrou.leVl OeHeXHble I'IOTOKVI) OKa3blBaeTCcdA HWXe ero
OanaHcoBOM CTOMMOCTW, GanaHcoBasi CTOMMOCTb 3TOr0 akTuBa (I/IJ'II/I eaunHunubl, reHepMpyrou.leﬁ OeHeXHble
I'IOTOKI/I) yMeHbllaeTca O[O0 pa3mMepa ero BO3MeLLaeMOn CTOMMOCTU. YObITKM OT obecueHeHus cpasy Xxe
NPpMU3HaAKOTCA B COCTaBe pacxodoB TeKyuwero nepuoga, 3a UCKNKYeHMeM crny4daeB, Korga COOTBeTCTBy}OLIJ,I/IIZ
akKTuUB OTpaXeH no nepeoueHeHHoPl CTOMMOCTHU, B Ccly4ae 4ero y6bITOK oT obecueHeHus Y4UTbIBAETCA Kak
yYMeHblIeHne pe3epBa No nepeoueHKe.

B Tex cnyuvasx, koraa ybbITok OT oGecLeHeHuss BNocneAcTBUM BOCCTaHaBNMBaeTcsl, 6GanaHcoBasi CTOMMOCTb
akTUBa (EQUHMULbI, FreHepupyIoLLEN AeHEXHbIE NOTOKM) YBENUUMBAETCA OO CyMMbl, MOMyYeHHOW B pe3yrnbTaTte
HOBOW OLIEHKM €ro BO3MeLlaemMoii CTOMMOCTM, O[HAKO TakuM o6pa3om, 4ToGbl HoBasi GanaHcoBasi CTOMMOCTb
He NpeBbllLana 6anaHcoByl0 CTOMMOCTb, koTopast Gbina Gbl onpefeneHa, ecnu Gbl Mo 3TOMY akTVBY (€AWHULE,
reHepupyioLLEeN AeHeXHble NOTOKN) He Bbin oTpaxeH yObITOK OT 06ecLieHeHus B NpeablayLine nepmoasbi.

BoccTtaHoBneHne y6bITKa oT obecueHeHus OTpaXaeTca B OT4eTe O COBOKYNMHOM AoxoAde, 3a UCKIK4YeHunem
cnydaes, Korga COOTBeTCTBy}OLIJ,I/IIZ aKTNUB OTpaxaeTtcAa no CToMMocCTH, nonyquHoﬁ B pe3ynbTaTte nepeoueHku,
M B 3TOM cCliydae BOCCTaHOBJIEHUE y6bITKa oT obecLeHeHus Y4nUTbIBA€TCA KaK yBeJlIM4eHue pesepBa nNo
nepeoueHKe.

2.6 ®UHaHCOBbIE UHCTPYMEHTbI
2.6.1 ®uMHaHCcOBbIEe aKTUBbI

KomnaHus knaccuduumpyeT (UHAHCOBbIE akTUBbI MO CredylolUM KaTeropusim: (hUHaHCOBbIE aKTUBbI «TO
cnpaBensiMBOM CTOMMOCTM, U3MEHEHUs KOTOPOM OTpaxaloTcs B OTYETE O COBOKYMHOM poxoge» (CCOCH),
(bVHaHCOBbIE aKTUBbI «MMELUMECs B HanWMuuMU Ans NPOAaxu» U «3alMbl U gebGutopckasl 3a40ImMKEHHOCTb»
Knaccudukalmsi n(poM3BoguTcs B 3aBUCUMOCTY OT XapakTepa v Lenv (1HaAHCOBOro akTuBa U onpeaensieTcs B
MOMEHT MpU3HaHNS.

26.1.1 Metop 3achcpeKTMBHOM NPOLIEHTHOWN CTaBK1

MeTon 3heKTUBHOW MPOLEHTHOW CTaBKM — 3TO MeToA, MpU KOTOPOM paccuUTbLIBAETCS amopTuaupyemas
CTOMMOCTb (PMHaHCOBOrO akTMBa UNU 06A3aTenbCTBa, U pacnpefensoTcsl NPOLEHTHbIE 4OX0Abl UMK pacxofbl
3a COOTBETCTBYHOLLUMIA Nnepuof. AhdekTMBHaSA NPOLEHTHAs CTaBka — 3TO CTaBKa, KOTOpasi TOYHO AUCKOHTUPYET
oueHVBaeMble OyaylMe OeHexHble OoxoAbl (BKM4Yasi BCe BO3HarpaXkAeHus Mo cyeTam YhnadveHHbIM unv
MONy4YeHHbIM, KOTOPblE (DOPMUPYIOT HEOTHEMIEMYIO YacTb 3hHEKTUBHOMN MPOLIEHTHOM CTaBKU, onepaLMoHHbIX
3aTpaT U MpoYMx BO3HArpaxaeHWh U CKMOOK) B TeueHue MpearionaraeMoro cpoka AelcTBUsi (hMHaHCOBOTO
akTuBa unu obsizaTensCcTBa UNK, ecnu JonycTumMo, Gornee KOPOTKOro nepunoaa.

2.6.1.2 ®PuHaHCOBbLIE aKTMBbl MO cnpaBep,nMBoﬁ CTOMMOCTN, U3MEHeHuA KOTOpOFI OTpaXarTcA B oT4eTe O
COBOKYyNnHOM goxoae

®uHaHcoBble akTuBbl No CCOC[ npefctaBnsoT cobol (pUHaAHCOBbIE aKTUBbI, yAEpPXKUBaEMble AN NPOOAXKM.
®uHaHCOBbIE aKTUBbI KrNacCUUUUPYIOTCA B [AaHHOW KaTeropuu, ecnum npuobpeTaroTcs TOMbKO C LEMbio
peanu3auuM B KOpOTKMe cpoku. [pousBoaHble (DUHAHCOBbIE WMHCTPYMEHTHI Takke Khaccudpuuupylotcs B
JaHHOW KaTeropun Kak yaepXxuBaemble Ans NPOAaxu 0 TEX Nop, NOKa OHWU He onpeaerneHbl Kak XeKupyemeole.
AKTUBbI B JaHHOW KaTeropuv KnaccuuumupyoTcs kak 060poTHbIE aKTUBBI.
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2.6.1.3 ®duHaHCOBbIE aKTUBbI, UMEIOLIMECH B HaNnM4uum Ans Npoaaxmu

CnpaBeanvBasi CTOMMOCTb HEKOTMPYEMbIX AONFOBbIX LEHHbIX Bymar, knaccuuumupyembix Kak oMHaHCOBblE
aKTUBbI, UMEIOLLMECS B HAanNWyiuu Ans NPOAaxXu, ONpeaensieTcss Ha OCHOBaHUM METOAUKU AUCKOHTMPOBAaHHbIX
JEHEeXHbIX MOTOKOB C MCMONb30BaHUEM CYLUECTBYIOLEA PbIHOYHOW CTaBKU MpOLEHTa MO aHanorMyHbIM
(hVMHAHCOBLIM UHCTPYMEHTaM.

MpubbiNn 1 yObITKK, BO3HMKAOWME B CBA3M C WU3MEHEHWEM CMpaBeAnvMBOMA CTOMMOCTM UEHHbIX Bymar,
KnaccuguumMpyeMblX Kak MMelowmnecs B HanMuum ans npogaxu, NpusHatTCa B cocTaBe Kanutana 3a BblYeToM
Hanora Ha nNpubbinb. Koraa ueHHble Gymaru, knaccuduumpyemMble Kak UMEKLIMECA B HANM4YUM ANA Npoaaxiu,
NVKBMONPYIOTCA UK obBecleHnBaloTCs, HAKoNMeHHble NoMnpaBkyM Ha crnpaBeanyBylo CTOMMOCTb BKIOYalTCs B
OTYET O COBOKYNMHOM [Joxode Kak Mnpubbinb (YObITOK) OT BbIGLITUS (PMHAHCOBBLIX aKTUBOB, WMEKLUXCA B
HanuMuuu ana npogaxu. MNMpoUeHTHbIM Joxod Mo AOMNroBbIM LEHHbIM GymMaram, MMeKLWMMCS B Hanuuun ans
npogaxu, paccunTbiBaeTca Mo MeTody 9dMEKTUBHOW MNPOLEHTHOW CTaBkM U MNpuU3HaeTcsa B oOT4eTe O
COBOKYMHOM [oxofe.

2.6.1.4 3aumbl u nebuTopckasn 3af0MmKeHHOCTb

ToproBas gebutopckasi 3agormkKeHHOCTb, 3aMbl U Npoyas 3agoJPKEeHHOCTb, KoTopas uMeeT (OUKCUPOBaHHbIE
WIN YCTaHOBMEHHbIE NNaTeXu, KOTopble He KOTMPYIOTCSA Ha OMPXKEBOM pbIHKE, KNaccuduumpyoTca Kak 3anmbl 1
aebutopckasi 3af40mKeHHOCTb. ToBapHble 3alMbl M gebutopckasd 3agofmKeHHOCTb MPU3HAKTCA B CyMMe
BbICTABMNSIEMOro cyeTa 3a BblieTOM pe3epBa oT obecueHeHus. [lonrocpovHas gebutopckasi 3ag0rmPKEeHHOCTb
npuM3HaeTcsi No cnpaBeAnMBOW CTOMMOCTM M 3aTeM MO aMopTU3MpPyemMOW CTOMMOCTW, WUCMOMb3ys MeTon
3 eKkTMBHOM NPOLEHTHOW CTaBKKU, 3a MUHYCOM pe3epBa OT obecueHeHus. [Joxoq oT npoueHTa npusHaeTcs C
ncnonb3oBaHmem 3MdEKTUBHON MNPOLEHTHOW CTaBKM, 38 WCKIIOYEHWEeM KpaTKOCPOYHOW AeBGUTOpPCKOM
3a[0IPKEHHOCTW, KOraa npusHaHue npoueHTa 6yaeT He CyLUeCTBEeHHO.

2.6.1.5 O6ecueHeHue (hUHAHCOBbLIX aKTUBOB

Ha KaXayr OT4YeTHyK [aty q.')VIHaHCOBbIe aKTUBbI, 3a WUCKI4YeHnemMm Tex, 4Ybd cnpasegnmBad CTOMMOCTDb,
N3MeHeHnA KOTOpOVI OTpaxakwTcAaA B OT4YeTe O COBOKYNHOM poxone, OUueHMBAaKTCA Ha npeamMeT Hanun4dua
npru3HaKkoB obecLeHeHus. ®duHaHcoBLIe akTMBbl obecueHuBaloTCs, rae cyuiecTeByet 0b6bEKTUBHOE
AokasatenbCTtBO, 4YTO, B pe3ynbTate OAOHOro wunu 6onee cobbITUIA, KOTOpble BO3HUKAKOT Mnocne
nepBoHa4YanbHOro npu3HaHuUA (bVIHaHCOBOFO akKTnBa, OLEeHeHHble 6y,lJ,yLIJ,l46 AOeHeXHble MOTOKU 6y,D,yT
MN3MEHEHbI.

Ob6beKkTUBHbIE JoKa3aTenbCcTBa obecLeHeHs MOTYT BKIMO4YaThb:

— CyLWEeCTBEHHYIO d)VIHaHCOByPO 3aTPyAHEHHOCTb SMUTEHTAa Ui KOHTpareHTa,; nnm
—  HEeBbINOIHeHMe 0053aTenbLCTB Unn HeonnaTy npoueHTa Ui OCHOBHOIO nnaTteXxa; unmn
— CTaHOBUTCA BEPOATHbIM, YTO 3aEeMLLUNK 6y/:l.eT npu3HaH 6aHKp0TOM nnn cblechoso HECOCTOATENbHbIM.

[ns brHaHCOBbLIX aKTUBOB, MOKAa3aHHbIX MO aMOPTU3MPYEMON CTOMMOCTH, CyMMa 06ecLieHEHNsI MpeaCcTaBnseT
cobon pasHuLy Mexay TeKyllen CTOMMOCTbI akTMBa WM HacTosILWEeNn CTOMMOCTbH OLEHEHHbIX OyayLimx
OEHEeXHbIX MOTOKOB, AMCKOHTUPOBAHHbLIX MO WUCXOOHOW 3dPEKTUBHOMW MNPOLEHTHON CcTaBkM (UHAHCOBOIO
aKkTuBa.

3a uckInYeHnemM OONroBbIX MHCTPYMEHTOB, MMEKLWNXCA ONA npoaaxu, eClin B TedeHne COOTBEeTCTBYHLLEro
nepunoga cymMma y6bITKa oT obecueHeHus yMeHbllaeTCa U yMeHbLUeHNEe MOXeT ObITb HenocpenCcTBeHHO
OTHEceHo K cobbITuio, KOTOpO€Ee Mnpou3owsnio nocrie Toro Kak obecueHeHne 6bIno NpuU3HaHoO, TO paHee
I'IpI/I3HaHHbII7I y6bITOK oT obecLeHeHus peBepcnpyetca B oT4eTe O COBOKYNMHOM Ooxoge OO TeX Nnop, noka
Tekywada CTOMMOCTb WHBECTUUMM Ha [AaTty npu3HaHuA obecueHeHns1 He NpeBbICUT aMOPTU3INPYEMYIO
CTOUMOCTb, KOTOpad 6bina O6bl NnokasaHa 6e3 NPpU3HaHHOro obecueHeHus.

B OTHOLWEHMN LEeHHbIX 6ymar, MMEeLnxXca ona npogaxu, paHHee I'IpMSHaHHbIVI y6bITOK oT obecueHeHNsa B
OoT4eTe O COBOKYNMHOM Ooxone, 4epes3 Hero He peBepcupyeTca. Jo6oe yBenu4yeHune CI'IpaBe,EU'IVIBOI;I CTOMMOCTHU
nocne npun3HaHua y6bITKa oT obecLeHeHus OTpaXaeTca cpa3y B Kanutane.

2.6.1.6 [lNpekpaweHne npusHaHUA PMHAHCOBLIX aKTUBOB

KomnaHus He npusHaeT q:)VIHaHCOBbIVI aKTUB TOJIbKO B TOM Cliy4dae, eClii 3akaH4MBakTCA npaBa Ha nony4yeHune
OEHEeXHbIX MOTOKOB OT aktuea, wunn KomnaHus nepenaet (bVIHaHCOBbIVI aKTunB ,D,pyFOI7I CTOpOHE W1,
COOTBETCTBEHHO, BCE PUCKN N BO3HarpaxageHusd, cBA3aHHbIe C obnagaHnem akTuBa.
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2.6.2 ®uHaHcoOBble 0653aTenbLCTBA U KanuTan
2.6.2.1 Knaccudmkaumsa MHCTPYMEHTOB: 3aeMHbIA UM COGCTBEHHbIN

3aeMHble ¥ COGCTBEHHbIE MHCTPYMEHTHI KnaccuduumpytoTes nubo kak puHaHcoBble 06s3aTenbCcTBa, NMBo Kak
KanuTan B COOTBETCTBUW C YCMOBUSIMU JOFOBOPHOIO COrnaLleHusl.

2.6.2.2 CobCTBEHHbI€ MHCTPYMEHTbI

CoGCTBEHHbIN MHCTPYMEHT — 3TO NOGOW KOHTPaKT, KOTOPbIA MOATBEPXAAEeT OCTalollylocs [OOM0 B akTvBe
npeanpusaTus nocrne BblueTa Bcex ero 06a3atenbcTB. COGCTBEHHbIE MHCTPYMEHTbI, BbiMylleHHble KoMnaHuei
MOKa3bIBAKTCS MO MNOMYyYEHHbIM NOCTYMNIEHNUSIM 32 MUHYCOM MPSIMbIX 3aTPaT Ha 3MUCCUIO.

2.6.2.3 ®uHaHcoBble 0b6s13aTenbLCTBa

®urHaHcoBble 06513aTENbCTBA KnaccuduumpyoTes NMbo kak (hrvHaHCOBbIE 06S3aTeENbCTBa «MO CNpaBeanvBoOi
CTOMMOCTM, W3MEHEHUSI KOTOPOW OTpaxaloTcs B OTYETE O COBOKYNMHOM fJoxode», Nubo kak «npoyune
hvHaHcoBblE 06513aTENLCTBAY.

2.6.2.4 ®uHaHcoBble o06si3aTenbCcTBa NO Cl'lpaBeAﬂVIBOVI CTOMMOCTU, WU3MEeHEeHUsA KOTOpOﬁ oTpaxarTcA
oT4yeTe O COBOKYNMHOM aoxoae

®dunHaHcoBble 0b6si3aTenbcTBa KJ'IaCCVId)VILI,VIpyPOTCﬂ Kak obsasaTenbctBa no cnpaBe,anBoﬁ CTOMMOCTH,
N3MEeHeHnA KOTOpOVI OTpaxXakwTcAa B OT4ETE O COBOKYNMHOM OoOXoAde, Koraa dZ)VIHaHCOBbIe obsasaTenbcrtBa nmbo
npeaHasHa4deHbl Ond peanum3auunm, nmoéo onpeaeneHbl Kak obs3aTtenbcTBa no cnpaBe,anBoﬁ CTOMMOCTH,
N3MEeHeHnA KOTOpOVI OTpaXKakTCA B OTYETE O COBOKYNMHOM Ooxone.

®uHaHcoBble obs3atenbctBa no CCOC oTpaxaloTcss No CnpaBeanuBOM CTOMMOCTU; A0XO4 MnW yObITOK OT
M3MEHEHUS1 CrpaBeasIMBON CTOMMOCTM, MPU3HAETCS B OTYEeTE O COBOKYMHOM foxofe. YUucTblii foxon wvnu
yObITOK, NPU3HaHHbLIA B OTYETE O COBOKYMHOM [OXOAE, BKMto4yaeT B cebs noGoi MpoLeHT, yrnnadveHHbIn no
(bUHaHCOBOMY 06513aTeNbLCTBY.

2.6.2.5 [poune huHaHCOBLIE 0bsizaTeNnbLCTBa

Mpouve cuHaHcoBble 006s13aTeNbCTBA, BKIOYas 3aliMbl, NepBOHAYanbHO OLEHUBAKOTCS MO ChpaBeanvBON
CTOMMOCTM 3a MWHYCOM 3aTpat no caenke. CnpaBeanueas CTOMMOCTb MONy4aeTcss NyTeM AMCKOHTUPOBAHWS
OyoyLWmUx OeHeXHbIX MOTOKOB MO TEKyLleld PbIHOYHOW CTaBKe, NPUMEHSIEMOi K (PMHAHCOBbIM MHCTPYMEHTaM C
TakMMu xe ycroBusamu. BrocneactBuu  npouve  (MHaHcoOBble 06si3aTenbcTBa  OLlEHMBAKOTCH MO
aMopTU3UPYEMOWN CTOMMOCTM C UCMOMb3oBaHUeM MeTofda 3h(EKTUBHON MPOLEHTHON CTaBKM U MPU3HAHWEM
pacxofloB MO MpoLeHTaM Ha peanbHol ocHoBe. Peanu3oBaHHble U HepeanuaoBaHHble MPUGHLINKM U YBbITKY,
BO3HUKLLNE OT U3MEHEHUI CrpaBeanvBOi CTOMMOCTU, OTPaXalTcsl B OTYETE O COBOKYNHOM [OXO[€e B COCTaBe
(hVHaHCOBLIX JOXOOB M PacxofOB TOro Nepuoaa, B KOTOPOM OHU BO3HUKIU.

3arimbl KnaccuULNpyTCS Kak JONTOCPOYHbIE, ECNN OXMAAETCS, YTO OHM ByayT noraweHbl 6onee Yem yepes
12 mecsiueB nocne oT4eTHOM AaThl.

Ecnn Y pykoBoAcCTBa KomnaHum ecTb HamMmepeHune noracutb 3aemMm B Te€4eHne 12 mecsiLeB nocre OTYETHOM AaThl,
TO HOMWHanbHasi CTOMMOCTb 3arma C y4€TOM COOTBETCTBYHLUUX KOPPEKTUPOBOK MoJiaraetca paBHOI;I ero
CI'IpaBeJJ.J'II/IBOVI CTOMMOCTW.

TOpFOBaﬂ KpeanTopckaa 3a0JKEHHOCTb HE ABNAETCA I'IpOLI,eHTHOVI N ydnTbiBaeTCA N0 CyMMaM BbICTaBJ1I€HHbIX
cyeToB. Ecnn Y pykoBoacCTBa KomnaHuun ecTb HaMepeHune noracnutb KpeamTopCKyro 3ad0JPKeHHOCTb B Te4eHne

12 mecsiueB nocre OTYETHOM faTbl, TO €ee HOMWUHaNbHasi CTOMMOCTb MofaraeTcs paBHOVI ee CI'IpaBe,D,J'IMBOVI
CTOMMOCTW.

2.6.2.6 MMpekpalwieHre NnpusHaHUA PMHAHCOBbLIX 06A3aTeNbLCTB

KomnaHus npekpawaeT npn3HaBaTb (*)VIHaHCOBbIe obsa3aTenbcTBa TOrga U TOMbKO Torga, korga obsisatenscrea
KomnaHum BbINOMHAKTCS, OTMEHSAKTCS U UCTEKaEeT CPOK nX nencTeus.
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2.7 3anacbl

3anacehl Y4UTbIBAKOTCA NO HanMeHbLLEN 13 OBYX BEJTUHUH! cebecToMMOCTM U YNCTOW LiEHbI nponaxu. CebectoumocTb
roToBOW npoaykumMm n He3aBepLeHHOro npoun3BoacTBa BKIMKOYaeT B cebsi CcTOMMOCTb CbippA U MaTepunanos,
TPaHCMOPTHbIE pacxoabl. CebectommocTb 3anacoB onpegensaeTcaA mMetoaom PNDO. Yncrasa ueHa npogaxu — 3T1o
pac4yeTHada ueHa BO3MOXHOM npoaaxwu B npouecce 0ObIYHOW AeATENbHOCTU 33 BbIYETOM pacxonoB Ha 3aBepLieHune
npon3BoacCTBa U pacxoados MO npoAaxe.

2.8 YcTaBHbIM KanuTan

YCTaBHbIN KanuTan oTpaxaeTcss No akTUYecKkoh CTOMMOCTW. BrnoxeHnsa B ycTaBHbIA kanuTan B dopme
HedeHEexXHbIX aKTVBOB OTpaXalTCs Mo CnpaBeAnvMBOW CTOMMOCTM Ha pfAaTy BHeceHws Bkraga. [onwu,
BbIKYMMEHHbIE Y Y4aCTHMKA, OTpaxKaloTCcs Mo hakTU4eCcKon CTOMMOCTH.

2.9 AmBnaeHabl

OvBnaeHabl NPU3HAKTCA KakK obsa3aTenbcTBa U BblUMTAOTCA U3 CyMMbIl Kanntana Ha OTYETHYH OaTy TOJIbKO B
TOM clny4ae, eCli OHu Oblnn 00bsABMNEHbl 40 OTYETHOW AaTbl BKIHOYMTENLHO. MH(bOpMaLWIFl O aumBunageHpax
packpbiBaeTCA B NpUMeYaHUAX K q:)VIHaHCOBOVI OTYETHOCTU, eCNN OHU ObINN 00BbABMNEHbLI MOCNe OTYETHOW AaThl,
a Takke 00bsABIEHbI NOCHe OTYETHOW AaTthbl, HO A0 AaTbl yTBEepXaeHus (bVIHaHCOBOVI OTYETHOCTW.

2.10 OTnoXeHHbIN Hanor Ha NpPUobLINbL

Hanor Ha npuGbinb 3a OTYETHBIA Nepuoa BKIOYAET CYMMbl TEKYLLErO U OTMOXEHHOrO Hanora. TeKyLmin Hanor
npeacTaensieT cobol Hanor, NoAnexalyuii ynnaTte, U paccunTaHHbI UCXOAa U3 HanorooGnaraemor npubbInu
3a Nnepuon U HanoroBbIX CTaBOK, KOTOpblE AEACTBYIOT HA AaTy COCTaBlEeHMsl OTYETHOCTU, M BKMoYaeT B cebs
KOPPEKTUPOBKM MO Harory Ha Npubbinb 3a NpeblayLne neproasbl.

OTNOXEeHHbI Hanor paccynTbiBaeTcs 6anaHCoOBbLIM METOAOM B OTHOLUEHUM BPEMEHHBIX Pa3HUL, BO3HUKAOLLMX
MeXAy OaHHbIMW ByXranTepckoro ydeta v JaHHbIMU, UCNOSMb3yeMbIMU NS Lenei pacyeta Hanoroobnaraemon
npnbbINu.

OTnoxeHHble HanoroBble 06s13aTenbLCTBA, Kak npaBunio, OTpaXxakTCA B OTHOLUEHUN BCEX BPEMEHHbIX pa3HUL,
yBenuymearmLwmnx Hanor006naraemyro I'Ipl/l6b|]'|b, a OTJIOXKEeHHble HalnoroBble Tpe6OBaHVIFl OTpaXxarTCA C y4eTOM
BEPOATHOCTUN HANN4YNA B 6y,qyu.|,eM Hanoroobnaraemom I'IpM6bIJ'IVI, n3 KOTOpOVI MoryT ObITb BbIYTEHbI BpeMeHHble
pa3Huubl, NPUHUMaemMble ONA uenen HanoroobnoXeHusl.

OTnoXxeHHble Hanoroeble TpeGOBaHI/IH n obsizaTenbcTBa NPUHNMAKOTCA K 3a4eTy, Korga OHU OTHOCATCA K
Hanory Ha I'Ipl/l6b|]'|b, B3IMMaeMoMy OOHUM U TeM Xe HalnorosbiM OpraHom, u KomnaHus nmeet HamMepeHune
npon3BecTn 3a4eT CBOUX HANoroBbIiX TpeﬁOBaHI/IVI 1 obs3aTenbCTB.

OTnoXxeHHble Hanoru paccynTbiBarOTCA MO CTaBKaM, KOTOPbIE, KaK npeanonaraeTcd, 6y,lJ,yT NPUMEHATLCA B
nepuoa peanundaunnm aktmBa WU noraweHna 3agojPKeHHOCTU. OHu OTpaxaknTcAa B OT4EeTEe O COBOKYMHOM
nooxone, 3a UCKNw4YeHuem cliydaeB, Korga OHWU CcBA3aHbl CO CTaTbdAMW, HenocpeaACTBEHHO OTHOCUMbIMU Ha
COGCTBEHHbIN KanuTan, 1 B 3TOM crniydae OTJIOXKEeHHbIe Hanorm oTpaxarkTcda B COCTaBe CcobCTBEHHOro KanuTtana.

211. BbInnaTtbl COTPYAHUKaM
2.11.1 TeHcHoHHOe obecneyeHue

KomMnaHus He MMeeT OOMOMHUTENbHBLIX CXEM MEHCUOHHOrO 0GecneyeHusi, KpoMe yvyacTusi B roCcy4apCTBEHHO
neHcMoHHOW cucteme Poccuiickoin depepaumu, KoTopas npegycMaTpuBaeT pacyeT TeKyLUxX B3HOCOB
paGoTofaTens kak NPOLEHT OT TekyLnx obLmMX BeinnaT paboTHWkam. Takue pacxofbl NpUsHatoTcs B nepuoje,
K KOTOPOMY OTHOCSITCSl COOTBETCTBYHOLUME Bbinnathl paboTHukam. Kpome Toro, KomnaHusi He vMeeT nbroT,
npegocTaBnsieMblx paGoTHMKAM MOCMe BbiIXOA4A Ha MEHCUIO, UMW MHbIX CYLLEeCTBEHHbIX NpefoCTaBnsieMblX
NbroT, TPebyLLMX HaUYUCTIEHNS.

2112 BbInnaTtbl N0 NpeKpaLLeHUo TPYAO0BOW AeATeNbLHOCTU

B cooTtBetcTBUM C ,EleVICTByPOLIJMM 3akoHodaTenbcTBoM, KomnaHus obGsizdaHa obecneynTb BbINnaTbl CBOUMM
pa6OTHI/IKaM, YBOJIbHAKWMNMCA B CUNy onpeaeneHHbIX obcToaTenbCTB. PyKOBOJJ,CTBO CyUTaeT, 4TO
OTHOCMTENbHO KomMnaHuM BO3MOXHOCTb BO3HWKHOBEHUSI Takmx OOCTOATENbCTB HeBenuka. I'IoaTomy, 3TN
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obcToATENbCTBA HE UMEeeT CyLWEeCTBEHHOro BliMAHNA Ha CbVIHaHCOByPO OTYETHOCTb U pa60Ty KomnaHun.

2.12 OueHouHble obsizaTenbCcTBa (pe3epBbl)

OueHouHble 06a3aTenbCTBa OTpaxatTcs B ydeTe koraa: (a) KomnaHus umeeT cyllecTBylollee 0653aTenbCTBO
(ropyanyeckoe MnNU BbITEKAlOLee U3 MPakTUKU) B pesynbTaTe MpoLunoro cobbiTust; (6) BEposiTHO, YTO Ans
yperynupoBaHus obsizaTenbctBa noTpebyeTcss OTTOK pecypcoB, 3aknwovarlumx B cebe akoHoMudeckue
BbIrOAbl; 1 (C) cyMMa 06a3aTenbCcTBa MOXET OblTb JOCTOBEPHO OLEHEHA.

2.13 YcnoBHble akTUBbI U 0bsi3aTenbCcTBa

XapakTep yCroOBHbIX aKkTUBOB WM 006S13aTenbCTB npefnonaraet, 4To OHW OyayT peanv3oBaHbl TONbKO Mpwu
BO3HUKHOBEHUWU UMK OTCYTCTBUM OOHOrO Mnu Gonee Gyayimx cobbiTuii. OLeHKa Takux YCMOBHbIX aKTUBOB U
0653aTENLCTB HEOTHEMIIEMO CBSiI3aHa C MPUMEHEHUEM 3HAYUTENbHOW [OMU CYGBHEKTUBHOIO CYXAEHUS U
OLIEeHOK pe3ynbTaToB GyAyLnX COBbITUIN.

2.14 MpusHaHue BbIPYYKN
2.14.1 Bbipy4ka OT peanusauum orioBSHHOIO KOHLIeHTpaTa

Bblpqua OT peanun3aunnm OJIOBAHHOINO KOHUEHTpaTa OTpaXaeTcda B MOMEHT nepexoda K nokynaTtenk BcCeX
OCHOBHbIX PUCKOB U BbIrod, BbITEKawLWMNX U3 npaBa COBGCTBEHHOCTMW. Bblpy‘-IKa OT peanu3aunn ONnoBAHHOIO
KOHUEeHTpaTa npeacrtaBnder cobowm 06LIJ,yPO CyMMYy CHeTOB, npeabABlieHHbIX MNoKynatendAmMm 3a noCTaBKy
OJTOBAHHOIO KOHUEeHTpaTa.

2.15 CyuwlecTBeHHble AONYLUEeHUs] U OLEHKN B NPUMEHEHUUN YYeTHOM NOJNIUTUKN

Mpu noarotoBke (OUHAHCOBOW OTYETHOCTU B coOTBETCTBUMM ¢ MCOO pyKOBOACTBO WCMOMb3yeT pasfuyHble
JOMyLLEHNST U OLEHKM, KOTOpPble MOTYT BMUSITb HA CYMMbl aKkTMBOB U 06a3aTenscTB KoMnaHuu Ha OTYETHYHO
JAaTy, packpbITUe YCMOBHbLIX aKTUBOB M 06S3aTeNbCTB, @ TaKKe Ha CYMMbl JOXO[OB U pPacXofoB 3a OTYETHbIN
nepvod. BbipaboTka TakuMx OLEHOK BKMOYAET CYGBHEKTBHbIA (DAKTOP U 3aBUCUT OT NMPOLLIIOr0 OMbiTa, TEKYLUX
U OXMOaeMblX 3KOHOMUYECKMX YCIOBWUIA U BCEW Mpouveit AOCTYNHOW uHdpopmauun. dakTudeckne pesynbTaThbl
MOTyT OTNMYaTbCs OT yKa3aHHbIX OLLEHOK, ¥ PYKOBOACTBO MOXET NepecMOTPeTb CBOW OLEHKM B GyayLleMm, kak B
MONOXUTENbHYIO, TaK U B OTPULATENBHYI0 CTOPOHY C Y4ETOM (DaKTOB, CBA3aHHbIX C KaX0MW OLEHKOWA.

Huxe npueedeHbl OonyuweHund, Kotopble MOrytT UMeETb Hanbonee cyuleCtBeHHOoe BIiMAHME Ha NnoKasaTtenu
(bI/IHaHCOBOVI OTYETHOCTU, a TaKXe OUEHKM, KOTOpble MOryt npmBectn K CyweCTBE€HHbIM U3MEHEHUAM B
©anaHCoBOW CTOMMOCTM akTUBOB U 00513aTENbCTB B TEYEHMe cnepytwouiero (bMHaHCOBOFO roga.

2.15.1 CpOKVI none3Horo ncnonb3oBaHUA aKTUBOB NO pa3Beake U oleHKe MUHepalbHbIX pecypcoB

AKTMBBI MO pasBegke W OLEHKE MWHepanbHbIX PECypCOB amMOpTM3MPYIOTCH C UCMOMb30BaHUEM JIMHENHOro
MeToda B Te4yeHue COOTBETCTBYIOLMX CPOKOB pa3paboTkMm MeCTOPOXOEHWW Ha OCHOBE [JdoKas3aHHbIX W
MPOrHO3HbIX 3anacoB Mofe3HbiXx Wckonaemblx. [lpn onpegeneHnn cpoka pas3paboTKM MeCTOPOXOEHUN
JonyLweHns, OeACTBUTENbHblE Ha MOMEHT NPOBeOEeHWUs] OLEHKW, MOryT W3MEHWUTbCS B Cryyae MosiBNeHus
OONOMHUTENbLHOM NHopMaLuuu.

(DaKTOpr, KOTOpbl€ MOryT NOBNUATbL Ha onpeaeneHne cpoka paspa60TKV| MeCTopOXaeHua, BKIo4atroT:

— W3MeHeHMe OoKa3aHHbIX 1 MPOrHO3HbIX 3anacoB MOJie3HbIX MCKOMNaeMblX;

— CyuwleCTBeHHOEe U3MeHeHne coaepXxaHna MmeTarioB B pyae C Te4eHNEM BpeMEHU;

— pas3Huda Mexay (baKTVILIeCKMMM n NPOrHO3HbIMU LeHamMmu Ha MeTannbl, CNOJIb30BaHHbIMU NpPU
OLIEeHKe 3anacoB Mone3HbIX NCKoMaeMbliX;

— BO3HMKHOBEHWE HenpeaBnaeHHbIX onepaunoHHbIX npo6neM Ha MeCTopoXxaeHun; n

— W3MEHEHUA B KanuTalibHbIX 3atpatax, onepaunoHHbIX pacxodax, 3atpatax Ha ,D,06bl‘-ly, 06pa60TKy MeTannoB n
BOCCTaHOBI1EHNE 0pr>|<a|ou.|,el7| cpenbl, CTaBKkaxX AWUCKOHTUPOBaAHWA W KypcaxX I/IHOCTpaHHOI7I BanThbl, KOTOpPbIe
MOryT Oka3aTb HEratTMBHOE BIMMAHME Ha S3KOHOMWUYECKYHO Gd)q)eKTI/IBHOCTb 3anacos nosie3HbIX UCKkonaeMmblX.

B cny4yae WU3MEHeHUA Kakoro-nméo us nepeYvYncrnieHHbIX q')aKTOpOB MOXeT I'IpOVI3Ol7ITVI n3MeHeHne CpoKoB
aMopTu3auunm akTMBOB NO pa3BenKe N OLueHKe pecypcoB 1 X TeKyLLI,eI;I CTOMMOCTW.
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2.15.2 CToMMOCTb N1LEeH3uM no AoobIvye onosa

MockonbKy NULEH3UKM Ha NPaBo MONMb30BaHWUS HEApaMW YYUTLIBAIOTCS MO MEPEOLEHEHHON CTOMMOCTU 33 BbIYETOM
CYMM HaKOMIEeHHOW amopTM3aLmMm U MobbiX HAKOMMEHHbIX YObITKOB OT 0GECLiEHEHNSI, NEPEOLIEHEHHas CTOMMOCTb
NULLEH3UM MOXET ObITb CCHOPMMPOBaHa C ONpeaeneHHoM Aonelt JonyLeHus.

Mo cocTosiHMIo Ha 31.12.2014 1 31.12.2013 nepeoLeHka NULEeH3nn He NpoBOAMUIIach B CBA3U C TeM, YTo B 2014
n 2013 roay, NO MHEHWIO PYKOBOACTBA, HE ObINO CyLlECTBEHHbIX WM3MEHEHUA B CTOMMOCTU MNULIEH3WHN,
06yCnoBMNEHHOro U3MEHEHNEM 3aMnacoB MOJIE3HbIX NCKOMAEMbIX UIM UX PbIHOYHOW CTOMMOCTbIO.

2.15.3 Pe3epB no Ae6UTOpCKON 3a40/MKEHHOCTU

Ha KaXxayr OT4YeTHy [aty KomnaHus onpegendetr HanMydne npu3HakoB obecueHeHus TOpFOBOI7I n
ﬂe6MTOpCKOIZ 3a0J/KEeHHOCTU. WM3meHeHus B pe3epBax, CBA3aHHble C TedeHMeM BpeMeHU, OTHOCATCA Ha
(pI/IHaHCOBbIe CTaTbl B KOHCONMMAMPOBAHHOM OT4eTe€ O COBOKYNMHOM p[oxode 3a KaXkabll OTYETHbIN nepuoa.
MN3meHeHns B pes3epBax no npuvynmHe M3AMEeHeHNA B CTaBKkaxX OUCKOHTUPOBAHUA U npo4vne naMeHeHnsa pe3epBoBs,
CBA3aHHble C USMEeHeHneM npennofiaraemMmoro cnocoba noraweHus obsizatenbcTBa UMM U3MEHEHMEM CaMoro
obasaTenbCcTBa, paccmMmaTpuBardTCA Kak USBMEHEHNA B OLEHKaxX B NPpUMEHEHUN yquHoﬁ MOJTUTUKW.

2.15.4 AMopTHU3aLmAa OCHOBHbIX CpeacTB

AMOpPTM3auMsa OCHOBHbIX CPEACTB HAa4YUCMSIETCS C YYETOM CPOKOB MOJIE3HOIO MCMOSb30BaHUS, YTBEPXKAEHHbIX
pykoBoacTtBoM KomnaHun. B cBSI3u C 3TUM, CPOKM MOMNE3HOr0 WUCMNOMb30BaHUS MOTyT OblTb OLEHEHbl C
ornpeaerneHHon gonen AonyLeHus.

2.15.5 YucTble aKTUBbI, OTHOCMMbIE Ha CYeT aKLIMOHEpPOB.

Ob6s3atenbcTBo KomnaHum BblKynuTb goneBoe yyactue cornacHo MC®O (IAS) 39 (B pegakumm 2003 roga)
KnaccuduumpyoT Kak noanexallee OTPaXeHUIo «Mo CrpaBeAfiMBON CTOMMOCTU C OTHECEHUEM U3MEHEHWIA B
OT4eT O COBOKYNHOM poxofe». byxrantepckas nonuTuka ycTaHaBnvMBaeT 3TO 00A3aTenbCTBO Kak OCHOBHOE
cpeacTBo AocTukeHus uenu (cMm. Mpum. 2).

2.15.6 HanoroBoe 3akoHO4aTeNbLCTBO.

Hanoroeoe, BaniTHOE U TaMOXeHHOe 3akoHoAaTenbcTBO Poccuiickoin denepaumu gonyckaioT BO3MOXHOCTb
pasHbIX TONMKOBaHWUI 1 NOABEPXEHbI YaCTO BHOCUMbIM U3MeHeHMsIM. (cM. Mpum. 28).

3. ycnoBus BEOEHUA OEATENbHOCTU

Poccuiickon ®efepaumn no-npexxHemMy npUCyLLM HEKOTOPbIE YepTbl pa3BMBAaIOLLEroCa PblHKa, BKMOYas
OTHOCUTESNBHO BbICOKUIA YPOBEHb MHMNALNM U BLICOKME MPOLEHTHbIE CTaBKU. DKOHOMMYECKas Mepcrnek-
TmBa Poccuinckon denepaumm BO MHOrOM 3aBUCUT OT 3G EKTMBHOCTM SKOHOMUYECKNX Mep, OMHAHCO-
BbIX MEXaHU3MOB U [AEHEXHOMW MONUTUKN, OCyLLecTBrsieMbiX [1paBUTeNbCTBOM, a Takke pasButus duc-
KanbHOW, NPaBoOBOW N NONUTUYECKON CUCTEM.

Me>|<,u,yHapo,u,Hb||7| KPU3nC rocyapCTtBeHHOro aosnra, BonatuiibHOCTb PbIHKA LIEHHbIX 6ymar 1 npo4une puc-
KN MOryT He6naror|p|/|$|THo NOBJTNATb HA BO3MOXHOCTb MNMpuBIrie4YeHnA KomnaHnen HOBbIX 3aMMCTBOBaHUN,
a TakKKe BO3MOXHOCTb perl/IHaHCVIDOBaHI/IFl CyLLI,eCTByPOLLI,eIZ 3a40J1KEHHOCTU Ha YyCInoBUAX, NPUMEHUMbIX
B OTHOLLEHMM K Bornee PaHHUM COENKaM.

Bynyuiee akoHoMunyeckoe passuTtne Poccuiickon denepaumm 3aBUCUT OT BHELLHMX (PaKTOPOB U BHYTPEH-
HUX Mep, NpeanpuHMMaeMsbix NpaBuTensCTBOM ANS noaepXaHus 3KOHOMUYECKOro pocTa, U U3MeHeHUst
duckanbHOW, NPaBOBON U NOMUTUYECKON CUCTEM.

B HacTtosee BpemMA Poccuiickas d>ep,epau,m| nepexuBaeT Cepbe3Hble KPpU3UCHbIE ABIEHUA, BKITHOYaA
3HauMTENbHblE TEMMbl 0OECLEHEHUS HaUMOHaNbHOW BantoTbl U ocrnabneHne 3KOHOMUYECKOro pocTa,
BCnencreme 3KOHOMUYECKUX CaHKUUKW, BBEOAEHHbIE PAOOM CTPaH.

Takke 3HauMTenbHOe BNUSIHME Ha SKOHOMUKY Poccum okasbiBaeT CHUXKEHWE LieH Ha NpUpoaHble pecypchbl
(BKNtoYas 30M0To M HedpTh). [danbHeiline NepcnekTUBbl PpasBUTUS SKOHOMMKM SIBNSAOTCS TPyOHO MNpea-
ckazyeMbIMMm.
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PyKOBOﬂ,CTBO CYUTaEeT, 4YTO npeanpunHMMaeT Bce Heobxoanmble Mepbl AnA obecneyeHns yCTOVI‘-II/IBOCTVI n
pa3BnUTUA OeATESIbHOCTU KomnaHum B TEeKyLNX yCroBnUAX BeaeHus OusHeca 1 3KOHOMMUYECKNX yCcnoBuAXx.

PyKOBOﬂ,CTBO KoMmnaHun He nmeeTt BO3MOXHOCTU CNporHo3npoBaTtb TeHOAEHLNN, KOTOPble MO Obl OKa-
3aTb BIIMAHNE HA 3KOHOMUKY Poccunckon <De/:|,epau,14|/|, a TaKkke TO, Kakoe BIindHune, npu ero Harindmm, oHn
MOryT OKa3aTb Ha (bI/IHaHCOBOG nonoxexHne KomnaHum B 6yp,yu.|,eM.

4. NMPUMEHEHME HOBbIX N NEPECMOTPEHHbIX WHTEPNPETALWA U MEXXOYHAPOOHbIX
CTAHOAPTOB ®UHAHCOBOW OTYETHOCTHU

B 2014 rogy KomnaHums Hadvana npumeHsite Bce crtaHgaptel MCOO (IFRS), a Takke M3MEHEHUS K HUM U UX
WHTepnpeTauun, KoTopble BCTynunu B cuny ¢ 1 sHBaps 2014 r. n uMeloT OTHOLLEHWE K ee AesATeNbHOCTH.

(a) Monpaskn MC®O u HoBble pasbsiCHEHWS, CTaBLUWE 06A3aTeNbHbIMU K MPUMEHEHUID B TEKYLLEM
rogy.

B Tekywem rogy Komnawus npumenuna psig nonpaBok kK MC®O u HoBble pasbscHeHus, onybnvKoBaHHbIE
KomuteTom no mexayHapogHbiM cTaHgapTam duHaHcoBor oTyeTHocTh (KMCOO), ansatowmecs obssatenbHbl-
MW K MPUMEHEHUIO B OTHOLLEHWM OTYETHOro nepuofa, Hayaslerocs 1 sHeaps 2014 roga nnum nosxe.

Monpaeku kK MCPO (IAS) 32 «B3anmosayeT hrMHAHCOBbLIX aKTMBOB 1 0653aTenscTB»

B Tekywem rogy KomnaHus Bnepsble npuMeruna nonpasku kK MCPO (IAS) 32 «B3aumosadeT hHAHCOBbLIX aKTVBOB
n obasarensct». MNMonpasku k MCPO (IAS) 32 nposicHAoT TpeboBaHUSA B OTHOLLEHUN B3aumo3ayeta (pMHaHCOBBIX
aKkTuMBoB U 06sa3aTenbCTB. B YacTHOCTW, pasbscHeHbl 3HayYeHus dpas «AencTBylollee, IopUaNYeckn UCMNOMHUMOE
npaBo Ha 3a4eT» N «OOHOBPEMEHHas peanunsaumns akTuea 1 norawleHme obssaTenscrea.

MonpaBku ObINM NPUMEHEHBI PETPOCNEKTMBHO. ockonbky KomnaHust He MMeeT MHAHCOBbLIX aKTUBOB U (PUHAHCO-
BbIX 00513aTeNbCTB, KOTOPbIE MOAMEXAT B3auUMO3ayeTy, NPMMEHEHME MOMPaBOK HEe MOBIUSNO HA PAaCKpbITUSA UMK
CYMMbI, OTP@XKEHHbIE B KOHCONUAMPOBaHHOM (bMHaHCOBOW O0T4eTHOCTM Komnanun. KomnaHus oueHuna, nognexart nm
Kakme-nnbo n3 ee MHaAHCOBbLIX aKTUBOB UM (DUHAHCOBLIX 00513aTENLCTB B3aMMO3a4eTy Ha OCHOBaHUM KPpUTEPKEB,
NPEeACTaBIEHHbIX B NMOMpaBkax, ¥ NpuLLna K BbIBOAY, YTO NMPUMEHEHME NONPaBOK HE MOBMMAIO HA CyMMbl, OTPaXeH-
Hble B KOHCONMAMPOBaHHOM (hMHAHCOBOW OTYETHOCTU KoMnaHuu.

Monpaeku Kk MCPO (IAS) 36 «PackpblTe nHdopmaLmm 0 Bo3MeLlaemMon CTOUMOCTN HedMHAHCOBbIX aKTUBOBY

B Tekywem rogy KomnaHus Bnepsble npumenuna nonpasku k MCPO (IAS) 36 «PackpbiTve nHcpopmaumm o
BO3MELLAEMON CTOMMOCTU HedMHAHCOBBLIX akTMBOB». [onpaBka k MC®PO (IAS) 36 oTmeHuna TpeboBaHue K pac-
KPbITUIO BO3MELLaemMol CTOMMOCTWU TeHepupyloLen eauHULbl, K KOTOPOWN ObinMn OTHECEHbI ryABUI UMW UHblE HEMa-
TepuanbHble aKkTVMBbl C HeonpeaerneHHbIM CPOKOM MOMEe3HOro UCMoMb30BaHUsi, NMpW YCNoBUM OTCYTCTBMSI obecle-
HEHWs WM BOCCTaHOBMEeHMsi obecueHeHnsl COOTBETCTBYIOLLEA reHepupylolwe eauHuubl. Kpome aTtoro, nompas-
KM BBOASAT AOMOMHUTENbHbIE TPebGOBaHUS K PacKpbiTWiO, MPUMEHsAEeMble B Crydasx, Korga BoO3Mellaemasi ctou-
MOCTb aKTUBa UMW reHepupytoLen eamH1Lbl OLEHNBAETCs Mo CrpaBeanvMBoi CTOMMOCTM 3a BbIYETOM 3aTpaT Ha Bbl-
ObiTre. TV HOBblE PACKpbITUS BKIIOYAOT B Cce0S Mepapxvio cnpaBeaIBoN CTOMMOCTU, UCMOfb3yeMble KMoveBble
JONYLLEHN U METOOMKN OLEHKM, KOTOPble COOTBETCTBYIOT TPebOoBaHMAM K packpbiTuio, npeaycMoTpeHHbim MCPO
(IFRS) 13 «OueHka no crnpaBeanvBoi CTOMMOCTU.

MpumeHeHve AaHHbIX MOMPaBOK He 0Ka3amno CYLUECTBEHHOrO BIUSIHUA Ha pPacKpbiTUS B KOHCONMMAMPOBAHHON
¢uHaHcoBon oTyeTHOCTU KomMnaHuu.

Monpaeku Kk MCPO (IAS) 39 «HoBauwmsa Npon3BoAHbIX MHCTPYMEHTOB M NPOAOIKEHVE YYeTa XeMKMPOBaHUS

B Tekywem rogy Komnanusa Bnepsble npumeHuna nonpaskn kK MC®PO (IAS) 39 «Hoauus npov3BOAHbIX MHCT-
PYMEHTOB M NpoJOImKeHNe ydyeTa xegxkupoBaHua». MNonpaskm k MCPO (IAS) 39 ocBoboxgaloT OT 0653aHHOCTM
npekpatuTb y4eT XemKMpoBaHUS MNPV HOBaUUW MPOU3BOAHOrO (PUHAHCOBOrO MHCTPYMEHTA, OTPaXEHHOro Kak
WHCTPYMEHT XeOKnpoBaHWsi, B oOnpefeneHHbIXx 0bcToaTenscTBax. B AaHHbIX NonpaBkax Takke pasbscHAETCH, YTO
BCE U3MEHEHUSI CNpaBeasIMBON CTOMMOCTM MPOM3BOAHOIO (PUHAHCOBOTO WHCTPYMEHTa, OTPaXeHHOro Kak WH-
CTPYMEHT XEMKMPOBaHWS, [AOMKHbl OblTb BKMIOYEHbl B OMpegeneHne u oueHKy 3ddeKTUBHOCTU XeMKUPO-
BaHWs, €Crnu Takue W3MEHEeHWs1 Bbl3BaHbl HOBaLMEN MPOU3BOAHOINO (PMHAHCOBOrO MHCTPYMEHTA.

MonpaBku ObINM NPYMEHEHbI PEeTPOCNEKTUBHO. [ockonbky KomnaHust He nMeeT MNpon3BOAHbLIX (PMHAHCOBBLIX UHCT-
PYMEHTOB, MOANeXallmx HoBaLuKn, NPUMEHEHNE OAHHbLIX MOMNPaBOK HE MOBMAMSANO Ha PacKpbITUS UMW CYMMbI, OTpa-
XXEeHHble B KOHCONMAMPOBaHHOM (hMHAHCOBOW OTHYETHOCTU KomMnaHuw.
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KPMC®O 21 «C6opbi»

B Tekywem rogy Komnanus snepsble npumeHnna KPMC®O 21 «C6opbi». B KPMCPO 21 «Cbopbl» paccmaTpusaet-
ca BOMpOC, korga HeobxoAuMmo npusHaTb o06si3aTenbCTBa MO Bbinnate CcOOPOB, HANOXEHHbLIX FOCYAapCTBOM.
PasbsicHeHne npuBoguT onpefeneHne cbopa M ykasblBaeT, YTO 0bOs3blBaOIMM  COGbITUEM, KOTOpPOE MPUBO-
OUT K Npu3HaHuio o06s3aTenbCcTBa, SBMSETCA OEATENbHOCTb, COBEPLUEHWE KOTOPOW MHULMUPYET BbINNaTy
cbopa B COOTBETCTBMM C TpeboBaHMsIMK 3akoHodaTenbCcTBa. B pa3bscHeHMM OaHo pyKOBOACTBO KacaTernbHO
TOro, kakum obpa3oM pasnuyHbie popMbl COOPOB AOIIKHBI OTPaXaTbCsl B y4ETE; B YaCTHOCTU, MPUBOAMTCS pasbsic-
HeHue, YTO HU 9KOHOMWMYECKME MNPEeAnoChIKA, HU UCMOMb30BaHWe AOMNyLEHWs O HEMPepPbIBHOCTU AeATENbHOCTU
B OCHOBE MO/ArOTOBKM (PMHAHCOBOW OTYETHOCTU HE NOAPa3yMEBAET Hanuuue y npeanpusitus obsisaaTenscTea no Bbl-
nnate cbopa, koTopoe 6yaet 06yCrnoBrneHo X040M ONepaLMOHHO AeATENbHOCTM B ByayLlem nepuoae.

TpeboaHnsa KPMC®O 21 npumeHsanncb peTpocnekTuBHO. [NprMeHeHne JaHHOro pasbsACHEHWUSI He OKa3aro CyLlecT-
BEHHOIO BMMSAHUA HA PaCKPbITUS UMW CYyMMbI, OTPaXXeHHble B KOHCONMAMPOBaHHOW hnHaAHCOBOW oTYeTHOCTM Komna-
HUK.

(b) HoBble 1 nepecmoTpeHHble MC®OO - BbinyLeHHbIE, HO elle He BCTYNMBLUME B CUITY.

KomnaHus He NpuMeHsina cnegytolume HoBble U nepecMoTpeHHble MC®O, BbinyLLeHHbIE, HO eLle He BCTYNUBLUME B
cuny:

MC®O (IFRS) 9 DrHAHCOBbLIE UHCTPYMEHTbI
Monpaekun kK MCPO (IFRS) 11 Y4yeT nprmobpeTeHns AonM B COBMECTHOM onepauum
Monpasku k MCPO (IAS) 16 n MC®O (IAS) 38 PasbsicHeHue [onyCTUMOCTU NPUMEHEHNST HEKOTOPbIX

METO40B amopTM3auum
Monpaskn kK MCPO (IAS) 19 [MeHCUOoHHbIe NporpamMmbl C YCTaHOBMEHHbIMU BbinfaTamMmu:

B3HOCbI pabOTHUKOB
Monpaskn kK MCPO ExerogHble ynyyweHna MCPO (umkn 2010-2012 roaos)
Monpaskn kK MCPO ExerogHble ynyyweHna MCPO (umkn 2011-2013 rogos)

MC®O (IFRS) 9 PuHaHCOBbIE MHCTPYMEHTbI

MC®O (IFRS) 9, BbinyLweHHbI B Hosi6pe 2009 roga, BBOAUT HOBble TpeboBaHMA K Kraccudumkaumm n oueHke du-
HaHcoBbIX akT1BOB. B okTsibpe 2010 roga B cTaHgapT ObinM BHECEHBI NONPaBKU, KOTOpble BBOASIT HOBble Tpebosa-
HUS K Knaccudukaumm 1 oueHke onHAHCOBbIX 06513aTeNbCTB U K NMpeKpaLLeHunto ux npuaHaHus. B Hosbpe 2013 roga
cTaHaapT 6bln JONONHEH HOBbIMU TPeboBaHUAMM MO yYeTy XxemkmpoBaHusi. OBHOBNEHHas Bepcusi cTaHdapTa 6bina
BbinyweHa B uone 2014 roga. OCHOBHbIE M3MEHEHUSI OTHOCSITCA K @) NOpsiAKy pacdeTa pesepBa Ha obecLeHeHne
(hMHaHCOBbIX aKTUBOB; 6) HeE3HAYMTENbHbLIM NONpaBkaM B YacTW KnaccudukaumMm 1 oUeHKU nyTem fobaBreHust Ho-
BOW KaTeropum oMHaHCOBbLIX MHCTPYMEHTOB «OLEHWBAEMbIE NO CMpPaBeAnMBONA CTOMMOCTM YEpEe3 NpoYne COBOKYI-
Hble JoX0Abl» ANs ONpPeAeneHHOro Tuna NpoCTbIX AOMTOBbIX UHCTPYMEHTOB.

Hwxe npusegeHbl ocHoBHble TpebosaHua MCPO (IFRS) 9:

e  BCe NMpu3HaHHble hMHAHCOBbIE aKTMBbI, HA KoTopble pacnpocTpaHseTcs aencteue MCOO (IAS) 39 «PuHaH-
COBble MHCTPYMEHTbI: MPU3HaHWe U OLeHKa», AOIDKHbl OLEeHMBaTbLCS Mocfe nepBoHaYvanibHOro NpU3HaHUs
nnmbo No amopTM3MPOBaHHOW CTOMMOCTW, NGO MO cnpaBeanMBoON CTOMMOCTU. B yacTHoCTKW, JonroBble WH-
CTPYMEHTbI, yAepXXmBaemble B pamkax busHec-mogenu, HaueneHHon Ha nofyyeHne npegycMOoTPeHHbIX 4O-
rOBOPOM [EeHEXHbIX MOTOKOB, BKIIOYAOLLMX TOMbKO OCHOBHYKO CYMMY W MPOLEHTbI MO HEeW, Kak NpaBumIio,
OLEHMBAIOTCSA MO aMOPTM3MPOBAHHON CTOMMOCTU. [onroBble MHCTPYMEHTLI, YAepXXnBaemble B paMkax bus-
Hec-MOAenu, HauerneHHoOM Kak Ha nonyvyeHne nNpegyCMOTPEHHBIX 4OFOBOPOM AEHEXHbIX NMOTOKOB, TaK U Ha
npoaaxy (huHaHCOBOro akTuBa, a TakKe MMeloLMe AOrOBOPHblE YCMOBUS (PMHAHCOBBLIX aKTUBOB, KOTOPbIE
NOPOXAAT AEHEXHblE MOTOKN, KOTOPblE SIBMASIOT UCKIMIOYUTENBHO NOralleHneM OCHOBHOW CyMbl JoMra nnm
NPOLIEHTOB Ha onpeaenéHHble AaThl, 4OMKHbI ObITb OTPaXKeHbl MO CMPAaBEeANIMBON CTOMMOCTH Yepes npoyne
COBOKYMNHble JoxoAbl. Bce npoune gonroBble M OOMeBble MHCTPYMEHTbI OLEHWMBAIOTCA MO CrpaBeasIvBoN
ctonmoctn. MC®O (IFRS) 9 Taioke gonyckaeT anbTepHaTUBHBIN BapnaHT OLEHKN JOMEBbIX MHCTPYMEHTOB,
He npegHa3HayeHHbIX Afs TOProBnv - MO CNpaBeAnuBOA CTOMMOCTM Yepe3 NPOYMI COBOKYMHbIN AOXOA C
npu3HaHuem B NpubbInax n yobiTkax TONMbKO 4OXOA4A OT AMBMAEHAOB (OT 3TOro Bbibopa Henb3s OTkasaTbes
nocre nepBoHaYvasnibHOro NPU3HaHWs).

. M3meHeHuns cnpaBe,qnleOﬁ CTOMMOCTHN (bVIHaHCOBOFO obsi3aTenbCTBa OLEHMBaEMble MO CI'IpaBeJJ,J'IVIBOI;I
CTOMMOCTU 4epes I'Ipl/l6bIJ'IVI nnn y6bITKVI, CBsi3aHHblE C U3MEHEHNEM MX COOCTBEHHbIX KPeaOUTHbIX PUCKOB,
OOJDKHbI NpU3HaBaTbCA B Npo4YemM COBOKYMNMHOM goxo4e, eClni Takoe npu3HaHue He npuBoguT K Cco3gaHuio
nnn yBeniM4eHunto y4eTHoro aucbanaHca B I'IpVI6bIJ'IFlX nnn y6bITKaX. M3meHeHne cnpaBe,anBoM CTOMMOCTU B
CBS13U C M3MEHeHMeM cobCTBEHHOIO KpeaOnTHOro pucka (bMHaHCOBOFO obsi3aTenbCcTBa He MOANEXUT rnocne-
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JytoLLen peknaccmdmkaumm B 0TYET 0 NpubbInsax n yoeiTkax. B cootBetctBum ¢ MCPO (IAS) 39 nameHeHust
CnpaBeanvBoOi CTOMMOCTU (hMHAHCOBOrO 06si3aTenbCTBa OLEHVMBAEMbIE MO CrpaBeAnMBONA CTOMMOCTH Ye-
pe3 NpubbLINU UM yobITKM LIENMKOM NPU3HaBanucb B OTHETE O NPUBLINSIX 1 yObITKax.

e [pw onpegeneHun obecueHeHus mHaHcoBoro aktea MC®O (IFRS 9) TpebyeT NnpMMeHsiTe MOAENb OXU-
JaeMblX NoTepb BMECTO MOAENU NMOHECEHHbIX NOTePb, koTopas npegycmoTpeHa MCPO (IAS) 39. Mogenb
oXuaaeMbix NnoTepb TPebyeT, yunTbiBaTh NpeAronaraeMble NOTEPU, Bbi3BaHHbIE KPEOWUTHBIMU pUCKaMK, U
M3MEHEHUs1 B OLIeHKaX Takux OyayLumMx NoTepb Ha Kaxayt OTYETHY AaTy, YToObl OTpasuTb U3MEHEHUS B
YPOBHE KPeaMTHOro pucka ¢ AaTbl NPU3HaHWs (pUHaAHCOBOro akTuea. [pyrumu crioBamu, Tenepb HET HEOb-
XOAMMOCTM XAaTb COObITUIA, NOATBEPXKAAILLMX BLICOKUI KPEAUTHBINA pUCK, YTOOLI NpU3HaTb obecLeHeHue.

e HoBble 06LlMe NpaBuna yyeTa XeaxXMpoBaHUs COXPaHSIOT TP MEXaHU3Ma ydYeTa XeMKNPOBaHWsI, YCTaHOB-
neHHole MC®O (IAS 39). MCOO (IFRS 9) coaepxuTt bornee Markve npasuna B 4acTu BO3MOXHOCTU NpumMe-
HEHUSI MEXaHU3MOB y4eTa Xe[XXUPOBaHUS K PasfnnyHbIM TPaHCAKLUMSIM, PacLUMPEH CMNCOK PMHAHCOBBIX UH-
CTPYMEHTOB, KOTOpPblE MOTYT 6bITb NPU3HaHbI MHCTPYMEHTaMM Xe4XKMPOBaHUS, a Takke CMUCOK PUCKOB, Npu-
CYLUMX HE(PUHAHCOBBLIM CTaTbsIM, KOTOPbIE MOTYT ObiTb OBGBEKTOM yyeTa XeMxupoBaHusi. KpoMme Toro, KoH-
uenumus Tecta Ha 3(peKTUBHOCTL Obila 3aMeHeHa MPUHLMMNOM Hanu4usi SKOHOMUYECKON OBYCNOBMNEHHO-
cTn. PeTpocnekTuBHas oLeHKa ahdeKTMBHOCTM ydeTa XeMxupoBaHus bonbLue He TpebyeTcsi. TpeboBaHWs
K pacKpbITUio MHOpMaLIMm 06 ynpaBneHUn puckamm Bbinu CyLeCTBEHHO PacLUMPEHBI.

PykoBoacTteo oxugaet, 4yto npumeHeHne MCOO (IFRS) 9 cyLlecTBEHHO NOBMUSAET HA OTPaXeHWe B OTYETHOCTU (hu-
HaHCOBbIX aKTMBax 1 pmHaHcoBbIX 06sA3aTenscTB KomnaHum. OgHako obocHoBaHHas OLeHKa 4aHHOro BAUSHUA Tpe-
OyeT AeTanbHOro aHanusa.

Monpaeka k MCPO (IFRS) 11 «Y4yeT npuobpeTeHns AonM B COBMECTHON onepaLunm»

B nonpaskax k MC®O (IFRS) 11 npeactaBneHbl pa3bsiCHEHNS KacaTenbHO TOro, kakuMm obpa3om oTpaxaTb B yyeTe
npuobpeTeHMe COBMECTHbIX Onepauuii, KoTopble siBRstOTCS Gu3Hecom. B yacTHocTuW, nonpasku npegycMaTtpuvsa-
10T NPYMEHEHNE COOTBETCTBYHLLMX MPUHLIUMNOB OTpaxeHus obbeauHeHus 6usHecoB cornacHo MC®O (IFRS) 3 u
npouum ctaHaapTam (Hanpumep, MC®O (IAS) 36 «ObecLeHeHVe aKTMBOB» B OTHOLLEHUM TECTUPOBaHMS Ha obecue-
HeHVe reHepvpyloLLen eguHULbl, Ha KOTOPYID OTHEeCeH ryaBwun npu npuvobpeTeHun COBMECTHOWM onepauuu). OTu
e TpeboBaHUs [OIKHbI NPUMEHATLCH MPU CO34aHUM COBMECTHON AeATENbHOCTU B TeEX Cryyasix, Korga ogHa u3
CTOPOH BHOCMUT B Ka4eCTBe BKaja yXe CyLlecTByoLmiA BusHec.

Y4yacTHUK COBMECTHOW onepauun Takke 00si3aH packpbiTb COOTBETCTBYHOLLYIO MHGOpMauuio, Tpedbyemyro MCPO
(IFRS) 3 n gpyrumu ctaHgapTamu B OTHOLLEHUN 06 beanHeHNs GU3HECOB.

Monpaekn k MCPO (IFRS) 11 npMmeHAIOTCA NepcrnekTUBHO ANs rofoBbIX OTYETHLIX NEPUOAOB, HauMHaowmxcs 1
aHBaps 2016 roga unu nocrne aton Aatbl. PykoBoacTso KoMnaHuu npeanonaraeT, YTo NpUMEHeEHWe AaHHbIX Mo-
npaBok kK MC®O (IFRS) 11 He OKaXeT CyLLeCTBEHHOro BO34ENCTBUS Ha KOHCONMMAMPOBaHHYO (OMHAHCOBYO OTYET-
HocTb KomnaHuu.

Monpaskn k MCPO (IAS) 16 n MCPO (IAS) 38 «PasbsicHeHWE O0MYyCTUMOCTU NMPUMEHEHUS HEKOTOPbIX METOO0B
amopTuU3aLm».

Monpaskn k MCHO (IAS) 16 3anpelyatloT NpeanpusaTUSM aMopTU3NpPOBaTb OCHOBHbIE CPEACTBA MPONOPLMOHarbHO
Bbipyyke. [ocne BHeceHus nonpasok MCPO (IAS) 38 BBOOWUT ONPOBEPXKMMYHO MPE3YMMLMIO TOTO, YTO BbIpy4Yka He
ABMSETCS HagneXawMm OCHOBaHWEeM AN aMopTu3auMm HemaTepuanbHoro aktvea. [aHHas npesymnums MoxeT
ObITb ONPOBEPrHyTa TOMLKO B CedyLMX ABYX OrOBOPEHHbIX CIly4asiX:

a) €ecnu cpok MOmne3HOro UCMOorb30BaHUs U OLEeHKa HemMaTepranbHOro akTea NpUBA3aHbl HEMOCPEACTBEHHO K
BbIpYYKE; UMu

b) ecnu MOXHO NPOAEMOHCTPUPOBATL TECHYIO B3aMMOCBS3b MEX/Y BbIPYYKOM U UCMONb30BaHUEM 3KOHOMUYE-
CKMX BbIrof, KOTOpble reHepupyeT HeMaTepuarbHbIi aKTUB.

MonpaBku NPUMEHSIOTCA NEPCMNEKTUBHO AN1S1 FOA0BbIX OTHETHBIX NEPUOAOB, HaunHawowwmxes 1 aHeaps 2016 roga u
noaxe. B HacTosiee BpeMsi KoMnaHust NCnonb3yeT NMUHENHbIA METOA aMopTM3aLMu OCHOBHbBIX CPeACTB U HemaTe-
pranbHbIX akTUBOB. PykoBoacTBO KoMnaHuu cuntaet, YTo NMUHENHBLIA METOA siBMsieTCs Hamboree yMeCTHbIM MeTo-
OOM OTpaXeHns1 NoTpebneHNss 3KOHOMUYECKNX BbIrof, 3aNOKEeHHbIX B COOTBETCTBYHOLLME aKTMBbI, U, COOTBETCTBEH-
HO, PyKOBOACTBO KomnaHuu He OXuaaeT, Y4To NpvMeHeHue AaHHblx nonpaBok K MCPO (IAS) 16 n MCPO (IAS) 38
OKaXXeT CYLLECTBEHHOE BIUSHUE HA KOHCONMUAMPOBaHHYIO (PUHAHCOBYIO OTYETHOCTL KoMnaHuu.

MNonpasku kK MCPO (IAS) 19 «[MeHCUOHHbIE NPOrpaMMbl C YCTAHOBNEHHBIMU BbiNSiaTamMuy: B3HOCH! PAGOTHUKOB»
Monpaeku k MCPO (IAS) 19 pasbscHAT, Kakum obpa3om NpeanpusiTue JOMKHO oTpaxaTtb B y4eTe B3HOCHI paboT-
HVKOB UM TPETbUX CTOPOH B NEHCUMOHHbBIE NPOrpaMMbl C YCTAHOBMEHHbIMU BbiNaTamu, B 3aBUCUMOCTY OT TOro, 3a-
BUCSIT MW Ai@HHble B3HOChHI OT CPOKa OKa3aHWsi paboTHUKOM yCnyr NpeanpuaTuio.
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B OTHOLLEHUN B3HOCOB, KOTOpPbIE€ HE 3aBUCAT OT CPOKa OKa3aHuA pa6OTHVIKOM ycnyr, npeanpuaTne Moxet nmbo oT-
paXaTtb Takne B3HOChI KakK COKpaLleHne CTOMMOCTU yCnyr B nepunoae, Korga okasaHa COOTBETCTBYHOLLAA ycnyra, nméo
OTHOCUTb UX Ha nepunobl OKa3aHuA pa60THVIKOM ycnyr ¢ ucnosnb3oBaHnemM Metoaa nporHo3mpyembix ypOBHeI7I neH-
CUOHHDbIX BbINNaT; NPM 3TOM €CJin B3HOCbl 3aBUCAT OT CpOKa OKa3aHWuA pa6OTHVIKOM ycnyr, npegnpuatune obsi3aHo
OTHOCUTb UX Ha nepunon OkasaHuda ycnyr paﬁOTHMKOM.

PykoBoacteo KomnaHuv npegnonaraeT, YTo NpUMeHeHUe AaHHbIX nonpaBok kK MCOO (IAS) 19 He oKaxeT CyLlecT-
BEHHOTO BO3E/CTBUSI HA KOHCOMNMAMPOBaHHY (OMHAHCOBYIO OTYETHOCTL KoMnaHuu.

ExeroaHble ynyyuwenuns MCPO (umkn 2010-2012 rogos)
«ExerogHble ynyyweHnsa MCPO» (unkn 2010-2012 rogos) BKIOYAKT psif nonpaBok kK pasnuiHbiM MCOO, koTopbie
U3MNOXEHbI HUXE.

Monpaeku k MCOO (IFRS) 2 BHOCAT M3MEHEHUS B ONpPeAeneHnst TEPMUHOB «YCITOBUE HaENEeHUs npaBaMm» U «pbl-
HOYHOE yCrnoBue»; 1 A00aBnsAT pAa NPU3HAKOB B OnpeaerneHns TEPMUHOB «YCINOBUE LOCTUXKEHWUS pe3yrnbTaToB» U
«ycrnoBue cnyxobi», KOTOpble paHee ObiNM BKMOYEHBI B COCTaB ONpPeaeneHnst «ycroBue HageneHus npasamm». Mo-
npaekn kK MCPO (IFRS) 2 pacnpocTpaHsitoTCA Ha onepauun no Bbinfartam, OCHOBAHHbIM Ha akumsx, ¢ 4aTon npeaoc-
TaBneHus 1 monsa 2014 roga unun nosxe.

Monpaekn k MCPO (IFRS 3) yTOYHAIOT, YTO YCIIOBHOE BO3HArpaxaeHne, KOTopoe Npu3HaHo B KaYecTBe akTMBa Unm
0653aTenbCTBa, AOMKHO ObiTb OLEHEHO NO CPaBeAIMBOM CTOMMOCTM Ha KaXayl OTHETHy AaTy BHE 3aBMCUMO-
CTW OT TOTO, ABMSAETCS NN YCOBHOE BO3HarpaxaeHue MHaHCOBbIM MHCTPYMeHTOM B cooTBeTcTBuMM ¢ MCPO (IFRS
9) unm MC®O (IAS) 39 unun HepmHaHCOBLIM aKTMBOM MK 06si3aTenNbCTBOM. MI3MeHeHns B crnipaBediMBON CTOUMO-
cT1 (KpoMe M3MeHeHWs1 Mepuoda OLEHKM) AOMKHbI ObiTe MpU3HaHbl B NpubbInax u ybbitkax. Monpasku k MCHO
(IFRS) 3 npumeHumbl K 06beanHeHnaM BusHeca, nata npuobpeTernsa ans kotopbix 1 nons 2014 n nosxe.

Monpaekn k MCPO (IFRS) 8 TpebytoT packpbiBaTe NpodeccMoHarnbHbIe CY>XAEHUST PYKOBOACTBA B 4aCTW NPUHSATBLIX
KpUTEpMEB arpernpoBaHusi onepaLyoHHbIX CErMEHTOB, BKITHOYas OnNncaHne arperMpoBaHHbIX ONepPaLyoHHbIX CerMmeH-
TOB U 9KOHOMUWYECKNE MHAMKATOPbl, HA OCHOBE KOTOPbIX ObINO MPUHATO peLleHne, YTO CEerMeHTbl «MMEIOT CXOOHbIe
9KOHOMUYECKME XapaKTEPUCTMKM»; N YTOYHSIIOT, YTO CBepka aKTMBOB CErMEHTOB M obLien CTOMMOCTUM aKTUMBOB
KomnaHum TpebyeTcst Tofbko B TOM Crydae, ecnv aTa nHopmaumsi perynspHoO NpegocTaBnseTcs KMoYeBOM pyKo-
BOAMTENIO, OTBETCTBEHHOMY 32 MPUHATUE PELLEHWIN MO ONepaLnoHHON AeATeNbHOCTH.

MonpaBku K ocHoBaHWo Ans NpuHATUS peweHnn B MCPO (IFRS) 13 yTouHstoT, 4to npuHaTue MCPO (IFRS) 13 u
BbITEKaloLMX 13 atoro npasok kK MCPO (IAS) 39 u MCPO (IFRS) 9 He OTMEHSIIOT BO3MOXHOCTU YUYUTbIBaTb KPATKO-
CPOYHYI0 1EBMTOPCKYIO M KPeAMUTOPCKYH 3af0MMKEHHOCTb MO NEPBOHAYANbHOW CTOMMOCTU, HE NMPUMEHSISI AUCKOHTU-
poBaHue, B Tex cryyasx, korga addeKkT NpMMeHeHUss OUCKOHTUPOBaHWS SBMNSETCH HeCyLeCTBeHHbIM. [MockombKy
npaBKku He cofepXaT ykazaHUsi Ha KOHKPETHYH0 AaTy BCTYNIEHUsI B CUMY, OHW CHUTAIOTCS AENCTBYIOLLMMU C MOMEHTA
NPUHSTUS.

Monpaeku k MCPO (IAS) 16 n MCPO (IAS) 38 ycTpaHSlOT U3BECTHOE MPOTMBOPEYME B YACTV yyeTa HaKOMMEeHHON
amopTusauuM nNpu nepeoueHke OObekTa OCHOBHbIX CPeACTB UMM HeMaTepuarbHbIX akTMBOB. [lonpaBku K
cTaHdapTy TpebyloT NpUMeHUTb ANs NepPeoLeHKM NepBOHaYarnbHON CTOMMOCTM TOT XXe noaxof, YTo U Ans nepe-
OLIEHKM OCTaTO4MHOW CTOMMOCTM, U OMNpPEAEnUTb HaKOMMEHHYI aMOpTU3aLUMI0 Kak pasHULy Mexay nepeoLieHEeHHOMN
nepBoOHaYvarnbHON CTOMMOCTBIO U HOBOW GanaHCoBOW CTOMMOCTbIO, MPUHUMAsi BO BHUMaHWE HaKOMMeHHbIE pe3epBbl
nop obecueHeHwe.

Monpaekn k MCPO (IAS) 24 yTouHsAtOT, YTO ynpasnsowas KomnaHus, npegocTasnsiowas ynpasneH4Yecknin nepco-
Han KomnaHun, koTopas coctaBnsieT UHaAHCOBYIO OTHETHOCTb, SBSIETCS CBSI3aHHOW CTOPOHOWM Takon Komnanuw.
Co0TBETCTBEHHO, B Ka4ecTBe onepawumin CO CBA3aHHOW CTOPOHON AOIMKHbI OblTb PacKpbiTbl CTOMMOCTb  BO3Harpax-
AEHVS 1 3a00IDKEHHOCTb Nepeq ynpasnsiowen KoMnaHuen. PackpbiTe COCTaBMASAOLWMX TAKOro BO3HarpaXXaeHns He
TpebyeTcs.

PyKOBO,D,CTBO KomnaHuu He oxunpaet, 4to npuMmeHeHne aToMn nonpaBkn OKaXKeT CyLleCTBeHHOE BIinAHME Ha (bI/IHaH-
COBYHO OTHETHOCTb.

Exerognble ynyywenuns MCPO (umkn 2011-2013 rogos).

«BExerogHble ynyyweHna MCPO» (yukn 2010-2012 rogos) BKIOYAKT psif MonpaBok K pasnuiHbiM MCOO, koTopbie
n3noxeHol Hke. Monpasku kK MCPO (IFRS) 3 yTOYHAIOT, YTO CTaHAapPT HEe MPUMEHUM K y4ETY CO34aHUsi COBMECTHO-
ro npeanpusiTus BCEX BUAOB B (PMHAHCOBOW OTYETHOCTM CaMOro COBMECTHOMO NPeanpuaTUs.

Monpasku Kk MCPO (IFRS 13) yTOYHSAIOT, YTO UCKIIOYEHME U3 NpaBuna ANs OLEeHKW nopTdens MHBeCTULUuA buHaH-
COBbIX aKTUBOB 1 (PMHAHCOBbLIX 06A3aTeNbCTB MO CNPaBeasIMBON CTOMMOCTY MO HETTO-OLIEHKe BKIOYaeT BCe JOrOBO-
pa, ydeT koTopbix pernameHTupyetcd MC®O (IAS) 39 u MCPO (IFRS 9), gaxxe ecnu 3Ty Jorosopa He y4oBneTBo-
pSIOT onpegeneHnio hMHaHCOBbIX aKTUBOB M huHaHCOBbLIX 0b6s3aTenscTB no MC®O (IAS) 32.

22



00O «[lpasoypmutickoe
lNMpumeyaHue K ¢huHaHco8ol omyemHOCMU Mo cocmMosiHUr Ha 31 dekabpst 2014 e.
(8 mbicsyax pybned, ecriu He yKka3aHO UHOE)

Monpaeku k MCPO (IAS) 40 yTouHsitoT, 4To MCPO (IAS) 40 1 MCOO (IFRS) 3 He ABNAOTCS B3aUMOMWCKITIOYAOLLMMU
W NpyMeHeHne oboux CTaHAapToB MOXET OblTb Heobxoayumo. COOTBETCTBEHHO, NpeanpusaTUio, NpuobpeTatowemy
WHBECTULIMOHHYIO COBCTBEHHOCTb, HEO6X0AMMO OnpeaenuThb:

a) COOTBETCTBYET MU aKTMB OMNpeereHni0 MHBECTULIMOHHON cobcTBEHHOCTU B cooTBeTcTBUM ¢ MCPO (IAS)
40; n
b) cooTtBeTcTBYET N caenka onpenenexHntio obbeanHeHusa 6msHecos no MC®O (IFRS) 3.

B HacTosLee BpemMsa KoMnaHus oueHMBaeT, Kakoe BIIUSIHUE OKaXeT NPUMEHEeHnEe 3TUX NMonpaBoOK Ha d)VIHaHCOBy}O
OTYETHOCTb. PyKOBOJJ,CTBO KomnaHun He npegnonaraeTt, 4YTo NpUMMeHeHne 3TUX NOoMpaBOK OKaXeT CyLlleCTBEeHHOe
BITMAHNE Ha KOHCONUOMPOBAHHYO (*)I/IHaHCOByPO oT4yeTHoCcTb KomnaHun.

5. ONEPALMU CO CBA3AHHbLIMX CTOPOHAMU

CBs3aHHbLIMU cUYMTalOTCA CTOPOHbI, 04HA N3 KOTOPbIX UMeeT BO3MOXHOCTb KOHTPOJIMPOBATL UMM OCYLLECTBIIATb
3Ha4yuTenbHoe BNnAHMUE Ha onepaunoHHbIE U (bVIHaHCOBbIe peweHuns ,El,perI;I CTOPOHDbI. I'IpV| peweHnn sonpoca
O TOM, ABNAKTCA N CTOPOHblI CBA3a@aHHbIMU, NPUHUMaeTCA BO BHUMaHWUE copepXaHue B3aMMOOTHOLLEHUI
CTOPOH, a He TOJIbKO nUX lpunanveckas cpopma.

XapaKTep B3aWMOOTHOLUEHMA C TEMU CBA3AHHbIMU CTOpOHaMKn, C KOTOpPbIMU KomnaHus ocyulecTtBndana
3Ha4yuTenbHble onepauun unn nMmeet 3HaAYUTENbHLIA OCTATOK MO cyeTam pac4yeToB Ha 31 neKaGpﬂ 2014r.,
npeacTtaBlieH HMXKe.

Onsa ueneit HacTosiLwed (PUHAHCOBOW OTYETHOCTW CTOPOHbLI MPU3HATCS CBA3aHHBIMU, €CN OfHa U3 CTOPOH
MMeeT BO3MOXHOCTb KOHTPONMPOBAaThL APYryld CTOPOHY, YTO SIBMSIETCS OCHOBOW OGLLEero KOHTpons unu
OCYLLECTBIIEHUS 3HAYUTENBHOTO BMVSIHUA HaZ OPYrof CTOPOHOW B NMPUHATAM (DUHAHCOBLIX U OMepauyOHHbIX
peLleHni COOTBETCTBEHHO onpeaeneHnio |IAS «Onepaumm co cBA3aHHbIMU CTOPOHAMU».

CBsi3aHHble CTOPOHbI MOTYT BCTynaTb B CAENKMW, B KOTOPbIE HECBSI3aHHbIE CTOPOHbLI BCTYNaTb HE MOTYT U COEMNKU
MeXy CBsi3aHHbIMU CTOPOHAaMW HEBO3MOXHO COBEPLUMTb Ha TaKUX e YCMoBMSIX (CPOKM, KONMUYECTBO,
roHopap) Kak CAenku Mexay HecBsi3aHHbIMW CTopoHaMmu. [Npupoaa 3aMHTepecoBaHHOCTU CTOPOH, C KOTOPbIMY
KOHTakTUpyeT KomnaHusi no cyllecTBeHHbIM 06opoTaM M ocTaTkaM oT4yeTHocTu Ha 31 [ekaGpsi 2014 roga
npeactaBneHa Hwke. Caenku, NpousBefeHHble MexXAy CBSI3aHHbIMU CTOpPOHaMu, OblNM NPOU3BeAeHbl B
nopsiike 06bIYHON AeATENBHOCTU MO ODObIMHLIM PAa3yMHbLIM KOMMEPYECKMM YCIOBUSIM.

OcTatkm no pacyeTam CO CBA3AaHHbIMU CTOPOHaAMMU!

Mo coctosiHuio Ha 31 pekabps 2014 n 31 gekabpsi 2013 IT. MO CyLLECTBEHHbLIM OMNepaumsiM CO CBSI3aHHbIMM CTOPOHaMU
MMENWCh CriegytoLLyie OCTaTKu:

31 pekabps 2014 31 pekabps 2013

O6sn3a- O6sn3a-
AxTUBBbI TenbCcTBa AxTHBBbI TenbCcTBa

Hebutopckas 3ag0mKeHHOCTb M aBaHChbI
BblgaHHble (N0 peanu3aumm LeHHbIX Gymar) 1 009 022 - - -
3aliMbl BblgaHHbIE 2 747 365 - 2943714 -
Kpeguntopckas 3a40mKeHHOCTb - (290 109) - (297 491)
Kpeauntopckasa 3a40mKeHHOCTb MO NIU3NHTY - - - (13 079)
3anmMbl nonyyeHHble - (408 064) - (8700)
Bekcens BbligaHHbIe - (1 488 913) - (516 368)
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060p0Tb| CO CBA3AaHHbIMU CTOPOHaAMMU:

CyIJ.I,eCTBeHHbIe onepauun, nposeaeHHbIe KomnaHmen co cBa3aHHbIMA CTOpOHaMU:

3a 12 mecsiues,

3aKkoH4mBLUMXCA 31

pekabps 2014

3a 12 mecsiues,
3aKOHYMBLUUXCA
31 pekabps 2013

Bbipyuka oT peanusauum 1 npoven peanvsaumm
Mpogaxa LeHHbIX 6ymar

MpuobpeTteHune LieHHbIX Bymar

MprobpeTeHne BHEOBOPOTHLIX aKTUBOB

MpuobpeTeHne MaTepuanos, TOBapoOB U yCryr
MpOLLEHTBI K NOMNYYEHNUIO

Mony4yeHune 3anmos
Pa3melleHune sekcenen
MpoueHThl K ynnate

240 141
1009 021
(1 288 519)

(7 458)
(141 847)

218 852
399 364
972 545
(52 649)

64 094
383 208
(275 166)

(806)
(18 510)

249 782
90 412
(65 953)

6. OEHEXHbIE CPEACTBA

Ha 31 pekabps

Ha 31 pekabps

2014 ropa 2013 ropga
[JeHexHble cpeacTBa B kacce 3 16
[eHexHble cpeacTBa Ha pacyeTHbIX cyeTax B 6aHke — py6rnb PO - 619
UTtoro neHexHble cpeacTBa 3 635

7. OEBUTOPCKASA 3AANOIMKEHHOCTb U ABAHCbI BbIAAHHBIE

Ha 31 pekabps

Ha 31 pekabps

2014 ropa 2013 ropga
®PUHaHCOBbIE aKTUBbI
[ebuTopckas 3a40mKEHHOCTb NOKynaTenen 1 3aka34vnkoB (3a BbIMETOM
pesepBa B pa3mepe 0 py6. 2013: O Teic. pyb.) - 691
HecdmHaHcoOBbIe aKTUBbI
ABaHCbI BblAaHHbIe 11 788 8 263
WTtoro ge6utopckasi 3af0mkeHHOCTb U aBaHChbI BblAaHHbIe 11 788 8 954

Bcsi nebutopckas 3aaomkeHHOCTb KoMnaHum Ha 0TYETHYH0 AaTy HOMYHUPOBaHa B pyonsx PO.

B 2014 n 2013 rogy aBaHCbl BblAaHHble MPeACTaBnsald coOOM MPEeVMMYLLECTBEHHO BbIMNaThl

HeobxoaMMble B I'IpOVISBO,D,CTBEHHOIZ nearenbHocT KomnaHmu.

AHanua JJ.eGVITOpCKOVI 3a00JPKEHHOCTM NO CPOKaM NPOCPOYKM NpUBEOEH HUXKE!

O6wasa cymma

3a 3arnacHble 4acTtu,

3a40JNKeHHOCTU

Ha 31 pekabps

Ha 31 pekabps

2014 ropa 2013 ropga

He npocpouyeHa - 691
O71 1 po 3 mec. - -
OT 3 oo 6 mec. - -
OT1 6 0o 9 mec. - -
OT19 no 12 mec. - -
- 691
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PykoBoacTBO KOMMaHuM He HauucrsieT pe3epB Ha ykasaHHyl 3a[0/PKEHHOCTb, TaK Kak Moriaraet, YTo 3a[0MMKEHHOCTb
GyneT noratleHa B CPOK.

B 2014 rogy HeBO3MOXHas! K B3bICKaHWIO AebuTopckas 3afoimkeHHOCTb B cymMe 780 ThiC. pyD. oTpaxeHa B pacxogax
Komnanun.

8. 3AIACHI
Ha 31 pekabps Ha 31 pekabps
2014 ropa 2013 ropa

ToBapbl ANst nepenpofaxu (C y4eToM pesepBa Ha obecLieHeHVE B
pa3mepe 4 Tbic. pyb., 2013: 2 py6.) 760 288
MaTepuansl, roptoye-cMa3oudHbIe MaTepurarnbl, 3an4acTtu (C y4eTom
pesepBa Ha obecLeHeHre B pa3mepe 256 Toic. pyb., 2013: 79 pyb.) 12 069 7 902
OnoBsHHasA pyda (c y4eToM pesepBa Ha obecLieHeHre B pa3mepe
6 553 ThIC. py0., 2013: 5 729 py6.) 665 254 539 663
oToBasi npoaykums (ONOBO M BoNbgpam B KOHLLEHTpATE) 44 396 27 246
Mpouue 3anackl 1 MaTepuans (C y4eToM pe3epBa Ha obecLieHeEHNE B
pa3mepe 1491 Tbic. py6., 2013: 39 py6.) 117 619 3 899
WToro 3anacsl 840 098 578 998

I'Ipoqme Martepuanbl B OCHOBHOM NpeacrasriAalo cobor maTtepuanbl, Heobxoaumble ons TeKylwlero peMoHTa OCHOBHbIX
cpencTe KomnaHuw.

B oTtyetHOM nepuoge pesepB Mo 3amacam B cymme 2182 Tbic. pyb. (2013: 1 671 Tbic. pyb.) y4TeH B cocTaBe
MaTepuanbHbIX pacxogos KomnaHuu.
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9. OCHOBHBbIE CPEOCTBA

NuvueH3umn Ha 3paHusa n MawwuHbl n TpaHcnopT HesaBeplueHHoe Bcero

[o6bIvy COOpYyXeHuUs obopyaoBaHue CTPOUTENBLCTBO

lMepeoHa4anbHasi cmoumocme
Mo cocTosiHuio Ha 31 aekabpsa 2012 2930679 155 458 242 342 114 355 329 078 3771912
Moctynnexue - - 5235 3424 119 382 128 041
BHyTpeHHee nepemelLieHne - 85 420 - - (85 420) -
BbibbiTHE - - (20 809) (20 154) - (40 963)
Mo cocTosiHuio Ha 31 aekabpsa 2013 2930679 240 878 226 768 97 625 363 040 3858 990
Moctynnexue - - 18 762 - 79 330 98 092
BbibbiTHE - - (991) - - (991)
Mo cocTosiHuio Ha 31 pekabpsa 2014 2930679 240 878 244 539 97 625 442 370 3956 091
HakoneHHnas amopmu3sayusi
Mo cocTosiHuio Ha 31 aekabpsa 2012 (10 704) (28 337) (81 168) (30 899) - (151 108)
MocTtynnexue (5 338) (8 390) (36 382) (23 683) - (73 793)
BbibbiTHE - - 13 586 15 893 - 29 479
Mo cocTosiHuio Ha 31 aekabps 2013 (16 042) (36 727) (103 964) (38 689) - (195 422)
MocTtynnexue (4 622) (9 272) (37 306) (18 595) - (69 795)
BbibbiTHE - - 991 - - 991
Mo cocTosiHuio Ha 31 pekabps 2014 (20 664) (45 999) (140 279) (57 284) - (264 226)
Ocmamoy4Hasi cmoumocmb
Mo cocTosiHuio Ha 31 aekabps 2012 2 919 975 127 121 161 174 83 456 329 078 3620 804
Mo cocTosiHuio Ha 31 aekabps 2013 2 914 637 204 151 122 804 58 936 363 040 3663 568
Mo cocTosiHuio Ha 31 pekabpsa 2014 2910015 194 879 104 260 40 341 442 370 3691 865
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B TeueHne 12 mecsueB 2014 roga 4acTb OCHOBHbIX CpeAcTB: obopyaoBaHue B pa3mepe 12 240 Teic. py6. (2013:
42 377 TbIC. py0.), 1 ABMKMMOE MMYLLECTBO (aBTOTpaHCMNOPTHbIE cpeacTBa) B pa3mepe 89 865 Teic. pyb. (2013:
28 766 Tbic. pyb.) 6GbInK 3anoxeHbl No gorosopam 3anma (Mprvmevanre 11,12) (No 3an0roBo CTOUMOCTH).

YacTb 0CHOBHbIX cpefcTB KoMnaHvsi apeHayeT no AoroBopamM hvHaHCOBOW apeHbl:

MawuHbI 1 TpaHcnopTt Bcero
obopypoBaHue

lNepeoHa4anbHasi cmoumMocmb
Mo cocTosiHuio Ha 31 aekabpsa 2012 15 192 34 089 49 281
Mo cocTosiHuio Ha 31 aekabpsa 2013 15 192 34 089 49 281
Mo cocTosiHuio Ha 31 pekabpsa 2014 15 192 34 089 49 281
HakoneHHasi amopmu3sayusi
Mo cocTosiHuio Ha 31 aekabpsa 2012 (8 546) (9 403) (17 949)
MocTtynnexue (3 798) (8 522) (12 320)
Mo cocTosiHuio Ha 31 aekabps 2013 (12 344) (17 925) (30 269)
MocTtynnexue (2 105) (8 522) (10 627)
Mo cocTosiHuio Ha 31 pekabps 2014 (14 449) (26 447) (40 896)
OcmamoyHasi cmouMocmb
Mo cocTosiHuio Ha 31 aekabps 2012 6 646 24 686 31332
Mo cocTosiHuio Ha 31 aekabps 2013 2 848 16 164 19 012
Mo cocTosiHuio Ha 31 pekabpsa 2014 743 7 642 8 385

10. 3AWMbI BbIJAHHBLIE

% cTaBKa B

COOTBETCTBUM C Ha 31 pekabps Ha 31 pekabps
[OoroBopom 2014 ropa 2013 ropa
KpaTkocpou4Hble 3aiiMbl B py61six, BblAaHHble
CBSI3aHHbIM CTOPOHaM:
OAO «PyconoBo» 9,1% 2 747 364 2943714
UToro kpaTKkoCcpo4Hbie KpeauTbl U 3aMbl 2 747 364 2943714

3aem KomnaHun PyconoBo n3HavansHo npeactasneH go 31.12.2013 roaa, HaumHas ¢ 11.12.2012, nponoHrMpoBaH B
2014 rogy go 31.12.2015. 3aem 6bin YacTnyHO noraiweH B 2014 rogy Ha cymmy 74 210 Teic. py6. (2013: 190 865
TbiC. pyb.) HauncneHHble NPOLEHTLI MO AOroBopy B pa3mepe 218 854 Thic. pyb. (2013: 249 782 Tbic. pyb.) y4TEHbI B
cocTaBe 4oxo4oB KomnaHun B TekyLLeM nepvoge.

Mo cocTosiHMio Ha 31.12.2014 3aeM He ABnsieTcst obecnevyeHHbIM.

11. NMPUOBPETEHHbLIE BEKCENA

MprobpeTeHHble Bekcens NpeacTaBnstoT cobon npocTele Bekcens FRT Assets Limited, HBECTULIMOHHON KOMMaHMW,
MHKOPMOpMpOoBaHHOW B pecnybnmke Kunp, co cTaBkow npoueHTa 5% rodoBblX, MO NpeabsBAEHUO, C BanoTon
nnartexa Poccunckuin py6nb, B cymme 80 436 ThiC. py0., BKIOYasi HAYUCIEHHbIE NMPOLEHTLI HA OTYETHYHO AaTy.

KomnaHus Y4UTbIBAET YKa3aHHble BEKCENA B noqu)ene LEeHHbIX 6ymar, npegHa3Ha4YeHHbIX aAna Toprosnn.
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12. KPATKOCPO4HbIE BEKCENA
% cTaBKa B

COOTBETCTBUM C Ha 31 pekabps Ha 31 pekabps
[OroBopom 2014 ropa 2013 ropa

KpaTkocpoHble Bekcensi B pyonsx:
000 WK «[IMpocnekT» 12% 79 753 83424
OAO «PyconoBo» 12,0-12,3% 5156 4 787
000 «[a3HeETEMHXUHUPUHI» 12% 133 392 2201
000 «Jlagbs-®uHaHC» 12% 934 343 -
UToro kpaTkocpo4Hble BeKcesns K onnare 1152 644 90 412

KomnaHven B oTYETHOM Mepuoge peanv3oBaHbl CBsi3aHHbIM CTOPOHaM COBCTBEHHbIE Bekcensi Ha cymmy 1 065 534 Toic.
py6., (2013: 83 000 Tbic. py6.) NO JoroBopam Kynnu-npofaxu. Bce Bekcens SBNAOTCA KPaTKOCPOYHbIMU, MPOLEHTHLIMY,
co cpokoM norawleHns go 2015 roga (ans Bekcenen, peanusoBaHHbIx B 2013 rogy — o 2014 roaga).

13. AONrOCPOYHbIE KPEAUTbI U 3AAMbI

% cTaBKa B

COOTBETCTBUM C Ha 31 pekabps Ha 31 pekabps
[OoroBopom 2014 ropa 2013 ropa
Hdonrocpo4Hble 3aiiMbl B BanioTe:
OAOQO «MexTonaHeprobaHk» 12-13% - 114 552
Hdonrocpo4Hble 3aliMbl B pyonsx:
OAO «PyconoBo» 12% 263 135 -
O6nuraynoHHbIN 3aeM* 9% 3 000 000 3 000 000
3a Bbl4ETOM aMOpPTU3MPYEMbIX PAaCcXOL4oB - (3 898) (4 685)
WToro gonrocpoyHble KpeauTbl U 3aMbl 3 259 237 3109 867

*Komnanuert 11.12.2012 nonHocTb0 pa3meLleH obnuraumonHbii 3aem Ha 3 000 000 Teic. py6. PasmelyeHune Gbino
npoBeAeHo No CTOMMOCTM Bbille HoMUHana Ha 490 Teic. pyb. Cpok obpalyeHns obnuraumin go 26.12.2019 roga, npu
3TOM MepBbIN KyMOH No cTtaBke 9% rogoBbix BbinnaveH 26.08.2013. O6nuraummn sBNSIOTCA HEKOHBEPTUPYEMbIMMU.
Cymma 3aima aBnseTcs 3HaunTenbHown ans KomnaHwm, B criydae He BbINOSHEHNS YCNoBui 3aima KomnaHus MoxeT
MMETb CyLLeCTBEHHbIE (PMHAHCOBbIE 3aTPYOHEHUS.

14. KPATKOCPOYHbIE KPEOUTbI U 3AAMBI

% cTaBKa B

COOTBETCTBUM C Ha 31 pekabps Ha 31 pekabps
[OroBopom 2014 ropa 2013 ropa

KpaTkocpouyHble 3aiiMbl B BantoTe:
OAOQO «MexTonaHeprobaHk»* 13% 60 105 114 755
OAOQO «MexTonaHeprobaHk», NPoLEeHTbI MO -
OONrocpoYHOMY OOroBOPY - 203
KpaTkocpo4Hble 3aiiMbl B pyonsx:
OAO «OPK» 12% 11 733 8 700
OAO «PyconoBo» (goroBop HoBaLuu, 8%
KOMMeHcauns NpoLeHToB No 0bnurauMoHHOMY
3anmy) 133 196 -
OGnuraunoHHbIN 3aem (NPOLEHTHI) - 14 795 4784
UToro kpaTKkoCcpo4Hbie KpeauTbl U 3aMbl 219 829 128 442

*KomnaHun no AoroBopy KpeauTHOW nNuHum ¢ baHkom npedctaBneH KpeauT akBuBaneHTHel 3 500 ThiC. gonnapos
CLA. MoraweHune kpeauta npegnonaraerca B 2015 roay. Lienn kpegnta — npenMmyLLECTBEHHO Ha NpuobpeTeHne
BHEOOOPOTHbIX akTMBOB. B TeueHne oTyeTHOro neproga no Kpeauty Obinn HauncneHbl NpoLeHTbl B pa3mepe 15 789
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ThiCc. py6. (2013: 14 010 Thic. py6.) no ctaBke 13% rogoBbix. Cymma Ha KOHeL, OTYETHOrO nepuoaa ykazaHa ¢ y4eToMm
NpoLEeHTOB B pa3mepe 134 Tbic. pyo.

KpeouTHble ycnoBus He cogepxaTt B cebe CyLeCcTBEHHbIX KOBEHAHT 3a UCKIoYeHneM HeobXxoaMMOCTM COrnacoBaHmust
c 6aHkoM KpeguToB, ecnn obuas cymma npesbiwaet 500 000 Toic. py6. Cymma kpeguta SBRASETCA 3HAYUTENbHOW
ans KomnaHuu, B criyyae He BbINOMHEHWs YCroBui kpeguta KomnaHust MOXeT MMETb CyLUEeCTBeHHble (DMHAHCOBbIE
3aTpyaHeHus.

15. KPATKOCPOYHAA KPEOUTOPCKAA 3AOOIMKEHHOCTb
Ha 31 pekabps Ha 31 pekabps

2014 ropa 2013 ropga
ToproBasi KpeamTopckasi 3a40MMKEHHOCTb Nepeq NocTaBLLMKaMm U
nogpsaynkamMmum 35008 35 954
3agomKeHHOCTb Nepes NepcoHanom 13294 8 837
lMpoyas kpeguTopckasi 3a40MKEHHOCTb 281 475 276 207
UToro kpaTkocpoyHasi KpeaUTopcKas 3aA0IMKEHHOCTb 329 777 320 998

Mpoyas kpeauTopckas 3adoipKeHHOCTb Ha 31.12.2014 coaepxuT 3aJ0JDKEHHOCTb 3a NpuobpeTeHve Bekcens y
Komnanum «Pyconoso» Ha cymmy 276 909 Toic. py6. (2013: 275 998 ThiC. py0.)

16. 3AOOMKEHHOCTb MO HAJTIOrAM
3ag0MmKeHHOCTb Mo Hanoram npecTasneHa cneayloLwmMmm Hanoramu:

Ha 31 pekabps Ha 31 pekabps

2014 ropa 2013 ropga
CTpaxoBble B3HOCbI B MEHCUOHHBI (hoHA 1 hOHA COLL. CTpaxoBaHWs 7 841 14 637
Hanor Ha goxoabl r3nyeckux nuy, 7 361 8 287
Hanor Ha nmyLiecTso 1614 2148
HAOMA 652 652
Mpoune Hanoru 126 2 055
WToro kpaTkocpo4Hble 065i3aTenbCTBa NO Hanoram 17 594 27 779
17. YNCTbIE AKTUBbI, NTPUXOOALLUECA HA OONKO YYACTHUKOB
Ha 31 pekabpsi 2014 n 31 gekabpsa 2013 yupeantensamMu SBNANUCH:
HaumeHoBaHue yupeautens Hons B yctaBHOM kanutane KomnaHuun
Ha 31.12.2014 Ha 31.12.2013
OTkpbITOE akunoHepHoe obuiectBo «PYCONOBO» 15,7% 15,7%
O6LecTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO «Jlaabsi- 25% 25%
durHaHC»
O6LecTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO «YHITI- 26% 26%
duHaHC»
KomMnaHus ¢ orpaHU4eHHON OTBETCTBEHHOCTLIO 33,3% 33,3%

«PyBnnco3HTepnpananc Jinmnten»

YcmaeHbil kanuman
KomnaHus o6pasoaaHa Kak O0OLLEecTBO C orpaqueHHon OTBETCTBEHHOCTbIO U, KaK TaKoBasd, He WUMeeT MnpaBa

BbinyckaTe akumn. Ha 31 pekabps 2014, n Ha 31 gekabps 2013 YcraBHbi kanutan KomnaHum coctaensan 15,600
TbiC. pyo.
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Tpubbinb, nodnexauw,as pacnpedesieHUro

CornacHo 3akoHogdaTenbcTBYy Poccuiickoit hegepaumm, KomnaHus pacnpegensieT npubbifb B BUae ANBUAEHOOB UMK
nepeBoAUT B COCTaB pe3epBHOr0 (oHAa Ha OCHOBE [AaHHbIX ByXranTepckol OTYETHOCTM, MOArOTOBMEHHOW B
COOTBETCTBMWM C nNpaBunamyM OyxranTepckoro ydyeta Poccuiickont denepaumn. PacnpegeneHve npubbinu
NPOM3BOAUTCA Ha OCHOBaHUM AaHHbIX GyXranTepckol OTYeTHOCTM KommnaHuM, COCTaBMeHHOW B COOTBETCTBUM C
3aKoHOAAaTENbCTBOM.

CornacHo 3akoHogaTenbcTBy Poccuiickon degepaumn pacnpegeneHunio MnoanexuT 4yuctas npubbine. Pasmep
YUCTOW MPWOLINKN TeKyLLero roga, OTPaXeHHbI B onybrnvkoBaHHOW OyxranTepckoin otyeTHocTM KommaHnum 3a 12
mecsiueB 2014 roga, COCTaBMNEHHOW B COOTBETCTBUM C 3aKoHOAATENbCTBOM, paBeH 414 Teic. pyb. (2013: 18 ThiC.
py6.). 3akoHoaaTenbHble W ApyrMe HopMaTMBHbIE aKTbl, perynupylolume npasa pacnpegeneHus npubbinu, MoryT
UMeTb pasnuyHble TOMKOBaHUs, B CBA3M C YeM, PyKOBOACTBO HE CUMTAET B HaCTosLlee Bpems LernecoobpasHbim
packpblBaTe CyMMy pacnpegernsiembix pe3epBoB B 4aHHON (OMHAHCOBOW OTYETHOCTW.

Oveuaenapl no pesynbtatam 2014, 2013 roga He Obinn 0ObABNEHBI U HE pacnpenensnuck B TedeHne 2014, 2013
roga. Ha paty nognucaHusi gpmHaHcoBoM oTY4eTHOCTM 3a 12 MecsueB 2014 roga pelleHne o Bbinnarte AUBMAEHOOB
NPUHATO He Bbino.

18. HANOr HA NPUBbINb
3aropg, 3aropg,
3aKOHYMUBLUMACA  3aKOH4YMBLUMWUCSH
31 pekabps 2014 31 pekabps 2013

TekyLumi Haror Ha Npubbinb -
OTNOXeHHbIN Hanor Ha NpuobINb (4 659) (6 336)

WTtoro Hanor Ha NpubbINb (4 659) (6 336)

Haror Ha npubbire KomnaHum 0o HanorooGrnoXeHUs OTNM4YaeTcsl OT TEOPETUYECKOW CyMMbI Harora, Kotopasi Momny4nTcs,
UCTOrb3ysl AENCTBYHOLLYYHO HArOrOBYHO CTaBKy MO Harory, MpUMeHsieMyto K NprUObINu creaytoLwmmM oGpasom:

3aropg, 3aropg,
3aKOHYMBLUMACA  3aKOH4YMBLUMWUCSH
31 pekabps 2014 31 pekabps 2013

Mpubbinb 4o HanoroobnoxeHus 5651 6 958
Hanorosas ctaBka 20% 20%
TeopeTnyeckuin Hanor Ha NpubbINb (1 130) (1 391)
Hoxopabl/(pacxofpl), He NPUHMMAEMbIE A1 HANOroobNoXeHUs, HETTO (3 529) (4 945)
WTtoro Hanor Ha NpubbLINb (4 659) (6 336)

19. OTNOXEHHbIE HANNOIOBbIE AKTUBbI U OBA3ATEINIbCTBA
31 pekabps Ha 31 pekabps

2014 ropa 2013 ropga
OTnoxeHHble Hanorosble akTVBbI 11 498 16 157
OTnoxeHHble Hanoroeble 0bs3aTenbLCTBa (633 323) (633 323)
OTnoXeHHble HaNoroBble akTUBbI U 06si3aTenbLCTBA (621 825) (617 166)
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[BKEeHNE OTNOXEHHbIX aKTUBOB U 06513aTENLCTB MO Hanory Ha

npuobInb:

2014 2013
Mo cocTosiHMIO Ha 1 AAHBap#A (617 166) (610 830)
Mpubbinb /(yObITOK) NO OTNOXEHHOMY Harnory, OTPaXXEHHOMY B OTHETE O
COBOKYMHOM oxofe (4 659) (6 336)
YBbITOK NO OTNOXEHHOMY Harory, OTPaXeHHble B OTHETE O [ABMXKEHUU
KanuTana - -
Mo cocTosHuIo Ha 31 gekabps (621 825) (617 166)

OTNOXEHHbIE HAITOIOBbIE AKTUBbI:

31 pekabps 2013

Hoxop/(pacxoa) no oT1-
NOXeHHOMY Harory, oT-
PaXeHHbIN B OTHETE O

31 pekabps 2014

roga COBOKYNHOM JOXOAe roga
Matepuansl 254 12 266
HesaBepLueHHOe Npou3BOACTBO 1533 94 1627
OcHoBHble cpeacTBa 1000 (112) 888
PesepB no otnyckam 1134 (225) 909
YObITKM TEKYLLETO M MPOLLIIbIX NEPUOJOB 11 075 (3 267) 7 808
KpaTkocpouHas gebutopckas 3ag0/mKeHHOCTb
1 aBaHCbl BblAaHHbIE 74 (74) -
KpegnTtopckas 3a40mKeHHOCTb 1 3aiiMbl
Nony4YeHHbIe 1087 (1 087) -
UTtoro 16 157 (4 659) 11 498
Hoxop/(pacxoa) no oT-
NOXXEeHHOMy Hanory, oT-
31 pekabps 2012 paKeHHbIN B OT4eTE O 31 pekabps 2013
roga COBOKYNHOM JOXOAe roga
MaTtepuansl 498 (244) 254
HeszaBepLueHHOEe NPON3BOACTBO 6 483 (4 950) 1533
OcHoBHble cpencTBa 2027 (12 027) 1000
Peseps no otnyckam 1942 (808) 1134
YObITKM TEKYLLETO M MPOLLIIbIX NEPUOAOB 10411 664 11 075
KpaTkocpouHas gebutopckas 3ag0/mKeHHOCTb
1 aBaHCbl BblAaHHbIE 258 (184) 74
KpegnTtopckas 3a40mKeHHOCTb 1 3aiiMbl
nosydeHHble 965 122 1087
UTtoro 22 584 (6 427) 16 157
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OTNOXEHHbIE HAJTIOIOBbIE OBA3ATENbCTBA:

Hoxop/(pacxoa) no oT1-
NOXeHHOMY Harmory, oT-

paKeHHbIN B OT4eTE O 31 pekabps 2014

31 pekabps 2013

roga COBOKYMHOM [0X04e roga
OcHoBHble cpencTBa (BKMHOYas MULEH3NN) (633 323) - (633 323)
WToro (633 323) - (633 323)

Hoxop/(pacxoa) no ot1-
NOXeHHOMY Harmory, oT-

paKeHHbIN B OT4eTE O 31 pekabps 2013

31 pekabps 2012

roga COBOKYMHOM [OX0Je roga
OcHoBHble cpencTBa (BKMHOYas MULEH3NM) (633 323) - (633 323)
MaTtepuansl (91) 91 -
WToro (633 414) 91 (633 323)

20. OONrOCPOYHbLIE BEKCENA

% cTaBKa B
COOTBETCTBUMU C

Ha 31 pekabps

Ha 31 pekabps

[OroBopom 2014 ropa 2013 ropa

Hdonrocpo4Hble Bekcens B pyonsx:
000 «[nanontoc» - 32839 32 839
OAO «PyconoBo» 7,16-12% 301 099 -
3AO0 «Pycckune dhoHabI» 7,16-12% 1768 267 998
OAO «Cenurgap» 10-12% 563 125119
336 269 425 956

Utoro AOJIrOCPOYHbIe BEeKCceNld K onnarte

KomnaHuven peanunsoBaHbl CBA3aHHbIM CTOpPOHaM COOCTBEHHble Bekcens Ha cymmy 301 000 Teic. py6. Mo goroBopam
Kynnu-npogaxu. Bce Bekcens sBASAOTCA JONMOCPOYHBIMM, CO CPOKOM MoraueHns ao 2016 roga.

YacTb OOJTTOCPOYHbIX BeKCenen SBnsaTCs AUCKOHTHBIMMU.

[IMCKOHT Mo BeKkcensaM npu3HaH B COCTaBe TEKYLUMX W KanuTanbHbIX pacxofoB Komnauuu, TawKe Kak M MpOLEHTbI,
HauVCIeHHbIE MO MPOLIEHTHBIM BEKCESIAM.
21. OBA3ATENIbCTBA MO ®MHAHCOBOW APEHAE

KomnaHus apeHgyeT no gorosopam hnHaHCOBOW apeHabl OCHOBHbIE cpefcTBa. [JoroBopsl nctekatoT B 2014 rogy, u
Mo MX OKOHYaHUW JOIDKEH NMPOM30NTM Nepexod npasa cobcTBeHHOCTU. A deKTUBHAA NPOLEHTHas CTaBKka Ha KOHeL
2013 ropa Bapbupyetcst oT 12% fno 15,5% no gorosopam B gon. CLUA. CnpaBennveas cTOMMOCTb 006513aTeNbLCTB MO
drHaHCOBOW apeHe Ha KOHeL, roga npubnuanTensHO paBHa yninavyeHHbIM AeHEeXHbIM CpeacTBaMm.

Ha 2014 rog o6sasaTenscTea No IM3UHIOBbIM 4OroBOpPaM UCMOMHEHbI.
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O6s3aTenbcTBa No (hMHAHCOBOW apeHae cocTasnsaoT Ha 2013 ropa;

Tekywan

CTOUMOCTb

MWHUManbHbIX

MuHumManbHble JNIU3UHIOBbIX
JIN3UHroBbIe NnaTexu nnarexen
Ha 31 pekabps

Ha 31 pekabps 2013 2013

O6s3aTenbCTBO K ynnaTe:
B npenenax ogHoro roga 13471 13 079
Co BTOPOro no YeTBePTHIN rof, BKIKOYUTENBHO - -

3a Bbl4eTOM ByayLUMX MPOLIEHTHBIX HAYNCIEHUI (392)
TeKywaa CTOMMOCTb MMHUMAaNbHbIX JIM3MHIOBbIX NIaTeXeun 13 079
22. BbIPYYKA
3a 12 mecsiues, 3a 12 mecsiues,

3aKOHYMBLUUXCA 3aKOHYMBLUUXCA
31 pekabpsa 2014 31 pekabps 2013

Bblpyuka oT peanusauum onosa 1 Megu 240 141 64 094
Bblpyuka oT npoyen peanusawmu 149 274
WTtoro 240 290 64 368

23. CEBECTOUMOCTb

3a 12 mecsiues, 3a 12 mecsiues,
3aKOHYMBLUUXCA 3aKOHYMBLUUXCA
31 pekabpsa 2014 31 pekabps 2013

3apaboTHasa nnata (79 887) (81 715)
Hanorn c ®OT (28 954) (28 954)
PesepB noa Hencnonb3oBaHHbIE OTNYCKa 1122 4044
AMOpTM3auns OCHOBHbIX CPEACTB (65 173) (50 639)
AmopTuzauua NULEeH3umn Ha JobbIvy (4 622) (5 338)
Chblpbe, MaTepuarnbHble 1 3anacHble 4acTu (60 883) (61 234)
"optoye-cMa3oyHble MaTepuansl (51 301) (53 246)
Hanor Ha gobblvy NonesHbIX UCKonaeMbIX - -
Mpouune Hanoru (3a ucknodeHnem HOMN) (6 452) (6 707)
MokynHble ToBapbl - (274)
Ycnyru (29 081) (8 533)
M3meHeHne B 3anacax He3aBepLUEHHOro NPon3BOACTBa U rOTOBOM

npoaykumnm 142 741 227 840
UTtoro cebectoumocTb (182 490) (64 756)
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24. NMPOYME OMNEPALIMOHHBLIE 4OXOObI N PACXOAObI

3a 12 mecsiues,
3aKOHYMBLUUXCA
31 pekabpsa 2014

3a 12 mecsiues,
3aKOHYMBLUUXCA
31 pekabps 2013

Mpoune poxoabl

[oxoapbl OT Npoaaxu MaTepuarnoB U OCHOBHbIX CPeACcTB 2175 3440
Mpoune goxoabl - 33
[oxoabl OT NpoaaXu LieHHbIX Oymar 1363198 383 208
Hoxop oT cnucaHus pesepBa No AeOMTOPCKON 3a0IPKEHHOCTU - 1037
UTtoro npouune aoxonbl 1 365 373 387 718
Mpouue pacxoabl

Pacxogbl OT npogaxu matepvanos (1 994) (2 349)
YObITOK OT cnucaHusi 6e3HafexxHom eOUTOPCKOM 3a40IMKEHHOCTH, -
pesepBbl N0 4eOUTOPCKON 3a00IMKEHHOCTH (780)

LLitpadobl, NeHN, rocnoLLUHBI (3127) (1 545)
CnmcaHne OCHOBHbIX CPeacTB - (11 484)
Pacxogbl OT npoaaxu LieHHbIX Bymar (1 283 625) (279 075)
Mpouune pacxoabl (6 160) -
WTtoro npoume pacxoabl (1 295 686) (294 453)
WTtoro npo4yue goxoabl / pacxogbl 69 687 93 265

25. ®MHAHCOBbIE OXOObl U PACXO[MObI

3a 12 mecsiues,
3aKOHYMBLUUXCA
31 pekabps 2014

3a 12 mecsiues,
3aKOHYMBLUUXCA
31 pekabps 2013

®dunHaHCcOBbIe 4OX0Abl

[MpoueHTbl No ocTaTkaM Ha cyeTax, NPOoLeHTbl No 3aMamM 218 853 249 783
Utoro chmHaHcoBbLIe AoXoAbl 218 853 249 783
®duHaHcoBbIe pacxoabl

MpoueHTkl K ynnaTte, ANCKOHT (322 649) (317 207)
MpoueHTbl N0 hMHAHCOBOW apeHae (1 086) (2 172)
KypcoBble pasHuLbl (16 954) (16 323)
UTtoro dpuHaHcoBbIe pacxoabl (340 689) (335 702)

26. PACXOObl HA COOEPXXAHUE NEPCOHAINA

3a 12 mecsiues,

3a 12 mecsiues,

3aKOHYMBLUNXCH 3aKOHYMBLUNXCH

31 pekabpsa 2014 31 pekabps 2013
3apnnaTa paboumx u cnyxawmx 79 887 81715
3aTtpaTbl Ha coumarnsHoe obecneyeHne 28 954 28 953
PesepB no otnyckam (1122) (4 043)
UTtoro 107 719 106 625
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KonuyectBo nepcoHana KomnaHuu no coctosiHuio Ha 31.12.2014 coctaBnsieT 186 yenoseka, Ha 31.12.2013: 194

YernoBek.

Bbinnamsl 803Hazpax0eHull nepcoHarsny ynpaeseHusi

YnpaBneHYyecknin nepcoHan KoMMaHuM MNofyvaeT KOMMEHcauWio B BUAE EXErogHoOro WM  KBapTarbHOro
BO3HarpaxzaeHusi. YnpasneH4yeckuii nepcoHan ('eHeparnbHbIi AUPEKTOP) MOMYyYnn CyMMY KOMMEHcauum B pa3Mepe
460 Tbicay pybneii 3a 12 mecsiueB 2014 roaa (12 mecsaues 2013: 425 Tbicsd pyonen).

27. ®UHAHCOBbIE MHCTPYMEHTbDI

Tabnuua npeacTaBnseT coboi paclundpoBKy akTMBOB U 0bsizaTernbcTB KomnaHum no kateropusim Ha 31 fekabpst

2014 v 31 pekabps 2013 rogos.

CI'IpaBe[J,J'II/IBaFI CTOMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB NPUMEPHO paBHa UX ©anaHcoBOM CTOMMOCTM.

CI'IpaBe[J,J'IVIBaFI CTOUMOCTb (*)VIHaHCOBbIX aKTUBOB U 06s13aTENLCTB onpenensaeTca cnenylowmm 06p830MZ

- cnpaseanMBadA CTOUMMOCTb NpPOo4YKUX q:)VIHaHCOBbIX akTnBoB ¢ (bI/IHaHCOBbIX 006s3aTensLCTB onpegendaeTcAa B
COOTBETCTBUN C O6LIJ,eI'IpI/IHFlTbIMVI mMoaenAaMnM Ha OCHOBE aHalm3a OUCKOHTUPOBAHHbIX LOEHEeXHbIX MNOTOKOB C
ncnonb3oBaHNEM TakKMX NapaMeTpoB, KaK PbIHOYHbIE KOTUPOBKN MPOLUEHTHbIX CTaBOK, cbopBaanble KypCbl.

CI'IpaBe[J,J'IVIBaﬂ CTOUMOCTb (*)VIHaHCOBbIX aKTMBOB U obsizatenbcTB ObLlecTBa BKMOYEHA B YPOBEHb 2 nepapxmmn

cnpaBe,anBon CTOUMOCTW.

AKTUBBI, AKTUBBI,

oTpaxaeMble NO OTpaxaeMmble no

cnpaBeaniMBoOMn aMopTU3NpPOBaHHOMN
Ha 31 pekabps 2014 CTOMMOCTHU CTOMMOCTU WUToro
AKTUBbI
[leHexHble cpeacTBa U UX 3KBUBASEHTHI - 5 5
Toproasi 1 npoyas aebntopckasi 3a40MmMKEHHOCTb - 1038 389 1038 389
MpuobpeTeHHble Bekcens (TOpProBble  LEHHbIE
B6ymarn) 80 436 - 80 436
3aliMbl BblgaHHbIE - 2 747 364 2 747 364
WToro aktmesbl 80 436 3785 758 3866 194

Ob6sas3aTenbcTtBa, OO6s3aTenbCTBa,

oTpaxaeMble NO OTpaxaeMmble no

cnpaBeafiMBoOMn aMopTU3NpPOBaHHOMN

CTOMMOCTU CTOMMOCTU Utoro
Ob6sa3aTenbcTBa
Toproasi 7] npoyas Kpegutopckas
3a00MKEHHOCTb - 329 777 329 777
KpeauThbl, 3arimbl, Bekcens - 4 967 979 4 967 979
Utoro o6a3aTenbcTBa - 5297 756 5297 756

AKTUBBI, AKTUBBI,

oTpaxaeMble NO OTpaxaeMmble no

cnpaBeaniMBoOMn aMopTU3NpPOBaHHOMN
Ha 31 pekabps 2013 CTOMMOCTHU CTOMMOCTU WUToro
AKTUBbI
[eHexHble cpecTBa N X 3KBUBANEHTbI - 635 635
Toproasi 1 npoyas aebntopckasi 3a40MmMKEHHOCTb - 29 074 29 074
3aliMbl BblgaHHbIE - 2943714 2943714
WToro aktmesbl - 2973423 2973423
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O6a3atenbcTBa, 0O6A3aTenbLCTBA,
oTpaxkaeMble NO OTpakaeMble no
cnpaBeanvMBO  aMOPTM3UPOBaHHOM

CTOMMOCTU CTOMMOCTU Utoro
Ob6sa3aTenbcTBa
Toproasi 7] npoyas Kpegutopckas
3a00MKEHHOCTb - 320 998 320 998
KpeauThbl, 3ariMmbl, Bekcens - 3754 677 3754 677
Utoro o6a3aTenbcTBa - 4 075 675 4 075 675

28. ®UHAHCOBbIE PUCKM

Cmpaxoeoli puck

CTpaxoBoli pbiHOK B Poccuiickoin defepaumm HaxoOMTCs Ha CTaguu pasBUTUS U MHOTME (DOPMbl CTPaxoBOrO
MOKPbITUS OOCTYMHbIE ANs PLIHKOB Pa3BUTLIX CTPaH B HACTOSILLMIA MOMEHT He AOCTYnHbl B Poccuun. KomnaHnusi He
CTpaxyeT MHOTVE PUCKM, KOTopble Bbinu Gbl 3acTpaxoBaHbl NOAOOHBIMU KOMNAHUSIMU B CTpaHax ¢ bonee pa3BuToM
3KOHOMUKOW. MeHEmKMEHT MOHUMAET, UYTO MOKa Y HETO He MOSIBUTCS BO3MOXHOCTb 3aCTpaxoBaTb BO3MOXHbIE PUCKH,
MOBPEXAEHUS UMW YHUUTOXEHWSI YacTU aKTUBOB MOXET OKa3aTb CyLLECTBEHHOE BIUsIHUE Ha onepauun KomnaHum u
ee (PMHaHCOBOE COCTOsIHVE.

B pamkax cBoelt gestensHocTM KoMnaHuvs noaBepkeHa psifly (pMHaHCOBLIX PUCKOB: PIHOYMHOMY PUCKY (KOTOpHIV BKITOYaeT
PUCK M3MEHEHWS BArNOTHOO Kypca, PUCK M3MEHEHWS MPOLIEHTHBIX CTABOK), KPEAUTHOMY PUCKY U PUCKY JIMKBUOHOCTM.

PbIHOYHBLIV pUCK

PbIHOYHBIN PUCK — 3TO PUCK BINAHUA M3MEHEHUI PbIHOYHbIX (baKTOpOB, BKIO4ad LeHbl Ha OrnoBO U LieHHbIe 6ymarm,
KOTUPYHOLLMECA Ha PbIHKE, BaltOTHbIE 0OMEHHbIe KypCbl, NPOLEHTHbIE CTaBKWU, Ha (bI/IHaHCOBbIe pesynbTatbl KomnaHuu nnm
CTOMMOCTb NpuUHaanexawmx emy (*)VIHaHCOBbIX NHCTPYMEHTOB.

PuUck nameHeHus LeH Ha ONoBO

Puck nameHeHus ueH — ato PpUCK oTpuuaTernibHOro BO34ENCTBMSA U3MEHEHUS PbIHOYHbIX LIEH Ha ON10BO Ha (bVIHaHCOBbIe
pesynbTaTbl Komnanumu. PyKOBO,D,CTBO KomnaHum npoBOANT MOHUTOPUHT LLEH Ha OJ10BO, a Takke OTCrexXunBaeT NporHo3bl
aHalIMTUKOB PbIHKA N CHUTAET, YTO TeHAEeHUNA Ha yBenndeHne LUeHbl NPOOOIPKUTCA B 6y,u,yu.|,eM.

KpeauTtHbI puck

KpeouTHbIi pyck — 3TO pUCK NOTEHLMANBHOTO (PUHAHCOBOIO Y6bITKA, KOTOPbIA MOXET BO3HUKHYTL Y KoMnaHum npu
HEBbIMOMHEHUN KOHTpareHTamu CBOMX [OrOBOPHbIX 06S3aTeNbCTB.

®rHaHCOBbIE aKTUBLI, MO KOTOPbIM y KOMMaHWy BO3HMKAET MOTEHUManbHbI KpeaWTHbIA PUCK, MpeAcTaBreHbl, B
OCHOBHOM [€GWUTOPCKON 3af0MMKEHHOCTbIO, (PMHAHCOBLIMU aKTUBaMK, UMEKLMMUCS B Hanuuuu Ans Npofaxwu, a
TakKe NpedoCTaBMNeHHbIMU 3aiMamMu. B cuny cBoeli OCHOBHOMN AeATensHOCTH (fobOblua 1 nepBuyHas nepepaboTka
onoBa) y KomnaHuu npucyTCTBYET 3HaUMTENbHASA KOHLEHTPaLWs KPeaUTHOro prcka.

99% (12 mecsaueB 2013: 99%) oOT Bbipydkn KoMnaHum npuxogouTcst Ha peanu3aumio ONOBSHHOIO KOHLEHTpaTa
cBsizaHHbIM KomnaHusm OAO «PycornoBo» un OO0 «Jlagbs-®uHaHc». HecmoTpss Ha TO, 4TO TeMMbl MoralleHusi
AebnUTopCcKON 3a40MMKEHHOCTM MoABEPXKEHbI BMSIHUIO 3KOHOMMYECKMX (DakTopoB, pykoBoacTBo KomnaHuu cuutaer,
YTO HET CYLLLECTBEHHOrO pUcka rnoTepsb.

ABaHCbl BblalOTCA B OCHOBHOM MOCTaBLUMKaM ycnyr Ha pPeMOHT, MOAEepHU3aunto 1 CTPOUTENbCTBO OCHOBHbIX
CcpencTs, HeobxoanMbIX Ans OCyLleCTBINEHUA OeATENIbHOCTU KomnaHun.

[HeHexHble cpedcTBa pa3smellaloTcs B (MUHAHCOBBIX WMHCTUTYTaxX, KOTOPble HA MOMEHT OTKPbITUS cyeTa UMENT
MUHUManbHbLIA pUcK AedonTa.

Oxvnpaemble CPOKM norawleHna geHeXxHbIX CpeacTB u ,D,e6VITOpCKOIZ 3a40JDPKeHHOCTU npencTaBlieHbl HNXe.
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or9 MpocpoyeH
Ha 31 pekabps MeHee OtTl1po3 Otr3p06 OoTr6m09 mecsiueB CBblwe unu 6es
2014 mMecsua MeCSileB MecsileB MecsileB oo roga 1roga cpoka WUToro
AKTUBBI
[leHexHble
cpencTea u ux
9KBUBANeHTbI - - - - - - 5 5
OoT9 MpocpoyeH
Ha 31 feka6ps MeHee Orlpo3 Ot3m06 Oor64m09 mecsueB CBblwe nnu 6e3
2013 mecsiLa MecsiueB MecsiueB MecsiueB go roga 1 roga cpoka Utoro
AKTUBBI
[leHexHble
cpencTea u ux
9KBUBANeEHTbI - - - - - - 635 635
ToproBas
nebutopckas
3a00/MKEHHOCTb - 691 - - - - - 691

BantomHbIl u NpoyeHMmHbIU pucku

KomnaHus 3akniovana [oroBopbl MM3vHra Ha npuobpeteHve MawuH u obopygoBaHua B gonn.CLUA, a Ttakke
nony4ano kpeautel (MpumedaHve 13, 14). CormacHo AoroBopaM, CyMMa IIM3UHIOBbIX MIiaTeXew ycTaHOBreHa B
ponn.CLA. Onnata cyMMbl NMU3VHIOBbLIX NMaTexen ocyliecTensieTca no kypcy gonnapa CWA LB P®, Ho He Huxke
pacyeTHoro kypca 30, 9694 py6./ ponn. B cBa3u ¢ atum KomnaHus nogBepXeHa HEKOTOPOMY BarltoTHOMY PUCKY.
Hannuve o06a3atenbCcTB, BbIPaXEHHbIX B WMHOCTPaHHOW BamnTe, MPWBOAUT K YBENWYEHMIO BamtoTHbIX PUCKOB.
KoMnaHus He mMpuMeHsieT MeTOA XeMKMPOBaHWA W He NpuMHUMana Mepbl MO CHWKEHWUIO (PMHAHCOBLIX PWCKOB MO
BanioTHbIM 0bsi3aTenbcTBam.

Mo coctosHuio Ha 31 pekabps 2014, odumumanbHbIR BamiOTHBLIA Kypc, yCTaHoBMneHHbn LIB P®, coctaBun 3a 1
ponn.CLUA 56,26 py6. (31 gekabpsa 2013: 32.73 py6.) CpegHuii Kypc 3a 12 mecsaueB 2014 coctasun 3a 1 gonn.CLUA
= 38.42 (6 mec. 2013: 31.85 pyb.)

72% (3% pgna 2013 roga) 9TO YpOBEHb YYBCTBUTEMBLHOCTW, C KOTOPbIM BamtOTHBIA PUCK YYMTbIBAETCS B
npeseHTauusix, NOAroTOBMEHHbIX KNOYEBOMY yrpaBrieHY4eCcKoMy NepcoHary, U KOTOPbI NpeacTaBnsieT coOOOoN OLeHKy
MEHEeKMEHTOM Haubornee BepoOATHOrO M3MEHeHUs BanwTHoro kypca (56.26/32.73 = 1,72). Axanus
YyBCTBUTEMbHOCTM BKIOMAeT TOMbKO Yy aKkTmBa M 0b6si3aTenbCTBa, HOMWMHUPOBAHHbIE B APYrMX BamnTax M
MoKasblBaeT OTKIOHEHUS, KOTOpble Obl BO3HWKMM B Cryyae M3MeHeHus Kypca Ha 8%. AHanu3 4YyBCTBUTENbHOCTM
BKI1IOHaET BHELLHNE aKTMBbI M 06a3aTenbCcTBa, HOMUMHUPOBAHHBIE B BantoTax, OTNIMYHBIX OT BantoTbl NPeACcTaBieHust.
OTpuuaTeneHble CymMmbl B Tabnvue MokasblBalOT yMeHblueHne npubbinn U KanuTana B criydae, Korga gornnap
yBenuumnsaetcs Ha 72% no OTHOLLUEHMIO K paccmaTpuBaemon BantoTe (pybnio). Ona 72% ocnabnexus gonnapa no
OTHOLLEHWIO K paccmaTpuBaemol BantoTe, OyaeT HabnogaTbCs MPOTMBOMONIOXHbLIE W3MEHEHUst B aKTUBax W
obsa3aTtenbcTBax, NpubLINL ByaeT yBenuumBaThCS.

YBenuuenue/ BnusiHue Ha npubbinb Ao
yMeHbLUEHUE OOMEHHOTO  HanoroobGnoXeHus —
Kypca npu6bIbL/(YyObITOK)

31 pekabps 2013 .

Oonnap 3% 6 014
Oonnap -3% (6 014)
31 pekabps 2014 r.

Oonnap 72% (44 477)
Oonnap -72% 44 477

KomnaHus noaBepxxeHa npoueHTHOMY PUCKY, TaK Kak B 3HaYUTENbHOM YacTu (*)VIHaHCVIpyeTCﬂ 3a CYeT BblAaHHbIX
3aMmoB. Takum 06p330M, Ha (bI/IHaHCOBOG coctosiHue KomnaHum MoxXeT Cepbe3HO MnoBMNATL WU3MEHEHNe
NPOLEHTHbIX CTaBOK MO BHOBb NOJ1y4eHHbIM Kpegutam unu 3arimam. KomnaHus He XeKUPYeET yKa3aHHble PUCKN.
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Tabnuua o0606LaeT ahHEKTUBHLIE CPEQHUE CTaBKM NPOLEHTa N0 OCHOBHBIM (PUHAHCOBLIM MHCTPYMEHTaM.

Ha 31 flekabps  Ha 31 Odekabps

2014 2013
O6s3aTenbCcTBa
3aiimbl Ronnape CILIA 12-13% 12-13%
Poccunckne
Bekcens BblgaHHbIE 1 3aiMbl py6nu 7-18% 7-18%

AHanus YyBCTBUTENIbHOCTN paccynUTaH ucxoaAa wu3 BIUAHUA U3MEHEHUA NPOLEHTHbIX CTaBOK Ha (bI/IHaHCOBbIe
WHCTPYMEHTbI, HaxoadAwumeca Ha b6anaHce KomnaHuM B KOHLE OTYETHOro roga. [oaroTOBNEHHLIN aHann3 MMmeet
gonyuieHune, 4to cyMmma BeKcernen, HaxoauBluMeca Ha GanaHce KomnaHuM B KOHLE OTYETHOro nepuona 6y/:|,eT
oCTaBaTbCs HEM3MEHHOW B TedeHue roga. 1% 3To ypoBeHb 4YyBCTBUTENIbHOCTU, C KOTOPbIM I'IpOLI,EHTHbII;I PUCK
Y4UTbIBA€TCA B Npe3eHTauuax, noAaroToBfeHHbIX KI4YeBOMY YyhnpaBfieHYeCKOMY nepcoHany, wu KOTOprI7I
npeacraenaeTt cobon OUEHKY MeHe)KMEHTOM Hanbonee BEPOATHOINO N3MEHEeHUA NMPOLEHTHbIX CTaBOK.

Puck Puck
NPOLeHTHOM NPOLEeHTHOM
Tekywas CTaBKu CTaBKu
Ha 31 Oekabps 2013 CTOUMOCTb +1% -1%
Ob6sa3aTenbcTBa
3anMbl nonyYeHHble 3238 309 (32 383) 32 383
Bekcens BblgaHHbIE 516 368 (5 164) 5164
Urtoro (37 547) 37 547
Puck Puck
NPOLeHTHOM NPOLeHTHOM
Tekywas CTaBKu CTaBKu
Ha 31 pekabps 2014 CTOUMMOCTb +1% -1%
Ob6sa3aTenbcTBa
3alnmMbl nonyYeHHble 3479 066 (34 791) 34 791
Bekcens BblgaHHbIEe 1488913 (14 889) 14 889
Urtoro (49 680) 49 680
Puck notepu NMKBUAHOCTU
Puck notepu nMKBMOHOCTM — 3TO pUCK TOro, 4To KoMnaHus He CMOXET BbIMOMHUTL CBOUX (PUHAHCOBbIX

obs3aTenbCTB npn HaCTynneHnn cpoka nx NCrnosiHeHn4.

Pa3yMHoe ynpasneHne puckomMm nUKBMOHOCTU noapadymMmeBaeT noa cobon nogaepxaHme OoCTaTtoYHOro Konnyecrtea
OEHEXHbIX CPeACTB B HanNM4unm ona noraweHna KpeauTHbIX pecypCcoB U NOKPbITUA prHO‘-IHOVI nosnuun. PyKOBO/J,CTBO
KomnaHum oTcrnexuBaeT OCHOBHbIE NPOrHO3bl pesepBa NMMKBUOAHOCTU KomMnaHus Ha oCcHOBE OXMAAEMbIX OEHEXHbIX
NMOTOKOB.

PyKOBO/J,CTBO KomnaHum OCYyLLEeCTBINAET KOHTPOJIb HAaA4 TMKBUAHOCTbLHO, UCMONb3yA npouenypbl 6IOJZl)KeTI/Ip0BaHMFL

B npvBeneHHOn Hwke Tabnuue npeacrtaBneHa oboOLleHHas MHgopmauusa no coctosHMio Ha 31 gekabpst 2014 o
[OrOBOPHBIX HEAMCKOHTUPOBAHHBLIX MNnartexax Mo (uHaHCcoBbIM 0b6si3aTenbcTBam KomnaHum B paspese CpPOKOB
norawleHust:
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B TeueHue
Ha 31 pekabps 2014 r. B TeyeHue roga 1-5 net Bonee 5 net UToro
KpeauThbl, 3ariMbl, Bekcens 1 391 999 5 105 905 - 6 497 904
ToproBasi 1 Npoyas KpeauTopckasi
3a0/MKEHHOCTb 329 777 - - 329 777
1721776 5105 905 - 6 827 681
B TeyeHue
Ha 31 pekabps 2013 r. B TeyeHue roga 1-5 net Bonee 5 net UToro
KpeauThbl, 3ariMbl, Bekcens 501 982 2 012 700 3270 000 5784 682
ToproBasi 1 Npoyas KpeauTopckasi
3a0/MKEHHOCTb 334 469 - - 334 469
836 451 2012 700 3270000 6119 151

anaBneHue PUCKOM Kanutana
OCHOBHbIMW 31IEMEHTaMM ynpasrieHna KanntanomMm pykoBoOCTBO CHUTaAET COOCTBEHHbIE 1 3aEeMHble cpenctea.

OcHoBHOM Uenbio KomnaHuv B OTHOLUEHUM YMNpaBMEHWsl KanuTanoM sBrsieTcs obecneveHuwe CcTabunbHON
KpeaMTocnocoGHOCTM M afleKBaTHOTO YPOBHSA KanuTana Ans BefeHWs OesTenbHOCTM KomnaHuu v Makcummaauum
npuGkLITN aKuuoHepa.

Ons COXpaHEeHUA CTPYKTypbl Kanutana KomnaHus Moxet nepecmartpuBaTtb CBOKO WMHBECTUUMOHHYKO nporpammy,
npmuBneKaTb HOBblE€ N NorawlaTtb CyLlecTBsyoLine 3aiMbl U KpeauThbl.

KoHTponb kanuTana oOCyLlecTBMsieETCA MO CPeAcTBam  koadduumeHTa (PUHAHCOBOrO pblyara, KOTOPbIN
paccunTbIBAEeTCS NyTEM AeNeHUst YNCTON 3a[0fMKEHHOCTM Ha CyMMY KanuTarna 1 YiCTOW 3af0ImKeHHOCTU. B umcTtyio
3a[0MKEHHOCTb  BKIIOYAETCS MPOLEHTHbIE KPEAWTbl, BEKCensl K ynnate, TOproBas M npodvas Kpeautopckast
3aJ0MKEHHOCTb 33 BbIYETOM [EHEXHbIX CPEACTB.

Mpum. Ha 31 pekabps Ha 31 pekabps
2014 ropa 2013 ropga
[onrocpoyHble KpeauTbl U 3alMbl 13 3 259 237 3 109 867
KpaTkocpo4Hble 3aiMbl 14 219 829 128 442
KpaTkocpouHas KpeauTopckasi 3a40MmKEHHOCTb U
aBaHCbl NOMNyYeHHbIE 15 329 777 320 998
3a BbIYETOM AeHeXHbIX CPeAcTB 6 5) (635)
Yucras 3agomKkeHHOCTb 3 808 838 3558672
Kanutan 2478 740 2477748
KanuTtan v uncrtasa 3agomkeHHOCTb 6 287 578 6 036 420
KoadpduumeHT dpmHaHcoBoro pelyara 0,61 0,59

PyKOBO,D,CTBO nonaraet, 4to KomnaHus cnocobHa reHepupoBaTb [OCTaTouHbIN NPUTOK LOEeHEeXHbIX cpencts And
NOKPbITUA 0bs13aTenbLCTB.

Tarke PykoBoaCTBOM NMpyvMeHeH HOBbIN MOPSAOK pacdeTa nokasatens EBITDA, kak cymma HauMcreHHOW amopTusaumm u
BasnoBon Npubbm KomnaHmu.
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29. YCINOBHbIE 1 1OTOBOPHbIE OBA3ATEIIbCTBA

O6s13amenibcmea o onepayuoHHol apeHoe
Ha 31 gekabps 2014 roga, KomnaHusi apeHayeT 3eMenbHble y4acTku. YacTb 3Tux pacxogoB Nno apeHae HemsbexHa.

ByayLume MUHUManbHbIE MNaTeXU No onepaLMoHHoO apeHae npeacTaeneHsl Huke (6e3 yueta HOC):

Ha 31 pekabps Ha 31 pekabps

2014 2013

3a nepBhbIi rog 394 408
Co2no5roa 1105 894
B ganbHenwem - -
Utoro 1499 1302

O6s13amenibcmea 1o oCHO8HbIM cpedcmeam
Ha 31pekabps 2014 n 31 gekabps 2013 roga y KomnaHuy HET CyLlecTBEHHbLIX 06513aTenbCTB Mo NpuobpeTeHUto
OCHOBHbIX CPefCTB.

CyOdebHble pasbupamenbcmea
Ha 31 gekabps 2014 n 31 pekabpsi 2013 roga y KomnaHum HeT cyLecTBeHHbIX CyaebHbIX pa3bnpaTensCcr.

Bonpocbi oxpaHbi okpyxarouseli cpedbi

B HacTosllee Bpemsi B Poccuu yxkecTouaroTcsl NpUpoAoOXpaHHOe 3aKOHOAATENbLCTBO U MO3ULUST TOCYAAPCTBEHHbIX
opraHoB Poccuiickon ®epgepauum OTHOCUTENbHO ero cobnitogeHus. KoMmnaHus npoBOAMT  MepuoaMYeckyto
nepeoLeHKy CBOMUX 06S13aTENLCTB MO OXpaHe OKpYXKatoLLlel cpefbl B COOTBETCTBUM C 3aKOHOAATENLCTBOM 06 oXpaHe
okpyxatowwen cpeabl. O6sisaTenbcTBa OTpaxatoTcd B GamaHce Mo  Mepe BbisiBrieHus. [oTeHuMarnbHble
obsizaTenbCcTBa, KOTOpble MOTyT BO3HWKHYTb B pesynbTaTte M3MEHeHUl [elCTBYIOLEro 3aKOHOAATENbCTBa,
PEerynvMpoBaHvsi rpaXaaHCKUX CMOPOB MIM M3MEHEHUW B HOPMAaTuBax, He MOryT ObiTb OLEHEHbl C JOCTaTOYHOW
TOYHOCTbIO, HO OHM MOTYT OKa3aTbCsl CyLLEeCTBEHHbIMU. [py CyLLECTBYIOLLEN CUCTEME KOHTPOMS U Mepax HakasaHusi
3a HecobGnoJeHne OeiCTBYIOLLEro NpUpOL0OXPaHHOro 3akoHOAATENbLCTBA PYKOBOACTBO CYMTAET, YTO B HACTOSILLMIA
MOMEHT He MMEeeTCsl CyLLIeCTBEHHbIX 00513aTENLCTB, CBSI3aHHBIX C HAHECEHUEM YLlep6a oKpyXaloLLen cpeae.

Hanozoo6noxeHue

Poccuiickoe HamnoroBoe, BanoTHOE U TaMOXEHHOE 3aKOHOLATENbCTBO [JOMycKaeT pa3nuyHble TOMKOBaHUs
NOABEPXKEHO M3MEHEHMSIM. VIHTepnpeTaumst pykoBoACTBOM KomnaHWm AaHHOro 3akoHoAaTenbCTBa NPUMEHNTENBHO K
€€ onepaLoHHO AEATENbHOCTM MOXET ObITb OCNOPEHa COOTBETCTBYHOLLMMY peroHansHbIMU Unu dhefepansHbiMy
opraHamu. HepaBHue cobbiTusi B Poccuiickolt defiepaui ykasbiBaloT Ha TO, YTO HaroroBble OpraHbl MOTyT 3aHsATh
Gornee XeCTKylo MO3VLMIO NPU UHTEPNPETALMU 3aKOHOAaTENbCTBA U NPOBEPKE HANOroBbIX PACYETOB, U, BO3MOXHO,
4YTO GyZyT OCMOpPEHbl Te onepaumn U AeATenbHOCTb, KOTopble paHee He ocnapuBanucb. B yacTHoCTU BepxoBHbIi
Ap6uTtpaxHbin Cyn BbIMyCTUN MOCTAHOBIIEHUE ANS1 HWKECTOSILLMX CYAEOHbIX WHCTaHUMA MO  PacCMOTPEHMIO
HaroroBbIX CMOPOB MPU CUCTEMATUYECKOM YKIMOHEHUM OT yNrnaTbl HAMoOroB, U BO3MOXHO 3TO MOXET CTaTb MPUYUHON
YBENMUYEHUs YPOBHS U 4acTOThl MPOBEPOK CO CTOPOHbI HAMNOroBbLIX OpraHoB. Kak cneacTteve, MoryT GbiTb HaUUCTIEHI
3HaUMTENbHbIE [OMOMHUTENbHbIE Hanork, neHu W wTpadbl. HanoroBble NpPoBepku MOryT OXBaTbiBaTb Tpu
KarneH4apHbIX rofa AeAaTenbHOCTW, HEMOCPEOCTBEHHO MpeALIecTBOBaBLUME rogy NpoBepku. [lpu onpedeneHHbIX
YCINOBUSIX MPOBEPKE MOrYT ObITh NOABEPrHYTHI M Gonee paHHWE NepUoaebl.

3akoHoAaTenbLCTBO B 06MacTyi BHYTPUrpynnoBoro LieHoo6pa3oBaHusi, BCTynuBLLee B cuny ¢ 1 sHBapsa 1999 roaa,
npegycMaTpuBaeT MpaBO HaroroBblX OPraHOB HA OCYLLECTBIIEHME KOPPEKTUPOBOK B OTHOLUEHWM Takoro pofa
LleHoOOpa3oBaHWsl U  HayuCreHWe [OOMONHUTENbHbIX HAMOroBbiX 00A3aTenbCTB MO BCEM  KOHTPONMUPYEMbIM
onepauvsiv B criyyae, eCcnv pasHuLa Mexay LieHol ornepaunmy U pbIHOYHOW LieHoi npeBbiwaeT 20%.

Mopnexalume KOHTPOMO CAENKU BKMOYAOT B ce0s ornepauum ¢ B3ayMOCBSI3aHHbIMM NULAMU, Kak 3TO OnpeaeneHo
Hanoroebim Kopekcom P®, u Bce BHELUHETOProBble OMepaLuu, Kak CO CBA3aHHbIMA CTOPOHaMU, Tak U C MPOYMMM
KOHTpareHTamMu, €ecny YCTaHOBMEeHHas LeHa oTnuyaetcs Gonee 4Yem Ha 20% OT LEH aHarnorvuHbiX CAEemnokK,
3aKMOYEHHbIX [aHHBIM  HaroronnaTerblLykoM B TeYeHUEe KOPOTKOro Mepuoga BpeMeHW, a Takke OGapTepHble
onepaumn.OduumanbHoi UHCTPYKLUMKU MO MPaKTU4eCKoMy NMPUMEHEHUIO 3TWUX NpaBun He cyllecTByeT.ApGuTpakHas
NpakTuka B OTHOLLEHWM JaHHOro Bompoca NpoTUBOPEYMBa.

O6GsizaTenbcTBa MO ynnate HanoroB, BO3HUKILUME B pe3ynbTaTe CAENMoK CO CBA3aHHbIMW  CTOPOHaMM
obycnaBnvBalTCs pearnbHOW CroXMBLUENCA uUeHon caenku. Co BpeMEHEM BO3MOXHO W3MEHEHWE TONKOBaHWsI
NPVHLUMMNOB BHYTPUIPynmnoBoro LieHoobpa3oBaHusa B Poccuiicko ®epgepauum u namMeHeHne nosuvumm Hamnorosbix
OpraHoB B OTHOLLEHUW TakUX COENOK, B pe3ynbTaTe Yero 3TN OTMNYCKHbIE LieHbl TEOPETUYECKM MOTYT ObiTb OCMOPEHBI
B OyayweM. [laHHOe KpaTKoe M3NoXeHue Npupogbl POCCUACKOrO LieHOoOOpa3oBaHWs He MO3BONSIET 3apaHee AaTb
TaKkoro poga pUCKY OLIeHKY; OOHaKO, B CYLLHOCTU 3TO MOXET UMETb BaXHOe 3HayeHue Anst (PMHaAHCOBOrO MOMOXEHUs
1 XO3AMCTBEHHbIX onepauuii.
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Hanorosoe 3akoHogaTensCcTBO Poccumnckomn CDe/.'l,epau,le OonyckaeT pasfiMyHble TOJIKOBaHUA BO MHOIMX obnacTsx.
BpeMﬂ OT BpEeMeEHU KomnaHusa nepecMartpuBaeT U MHTepnpeTaunn HanoroBoro 3akoHogaTtesnlbCtea, YTO NO3BONAET
CHU3UTb HanoroBble oTYMCreHns. Kak yXe oTMe4arioCb paHee, B CBeTe nocrnegHux COObITUI 3TO MOXET BbI3BaTb
YCUNEHHYIO Hanorosyo NpPoOBEPKY; HaroroBble PUCKM KOMMaHMM B Clly4ae CnopoB C HafloroBbiMn opraHamMmm He MoryT
ObITb 0OCTOBEPHO OLEHEeHbl, OAHaKO OHM MOryT 3Ha4uTesNlbHO NOBIUATbL Ha qZ)I/IHaHCOBoe COCTOAHME U
peatenbHocTb KomnaHuwn.

PyKOBO,D,CTBO perynapHo aHanusmpyert cobnogeHne KomnaHuen ,D,eIZCTByPOLLI,eFO HanoroBoro 3akoHogaTesrnbCcTBa U
ero W3MEHEHUN, a Takke PYyKOBOAOCTBYETCA KOMMEHTApPUAMU K HUM, I'IY6J'IVIKyeMbIMI/I HanoroebiIMn opraHamu no
BOnpocam, 3atparneBalollinM OeATeNlbHOCTb KOMMaHUW. Kpome TOro, MEeHe)KMEHT peryndapHO oueHuBaeT CymMmy
Hanora un nepecMaTtpuBaeT HanoroBble PUCKM KaK NOTEeHUMalrlbHyH0 BO3MOXHOCTb [OHaYNCIIEHNN CyMM Hanoros "
LLITpaq:)OB Ha onepaunn, Nno KOTOPbIM HE NCTEK CPOK OaBHOCTU Hanoroeon nNpoBEpPKH, cocTasnsowmni 3 roga.

Bpems OT BpeMeHU BbISIBNAOTCS OnepaLmu, NoABEPXKEHHbIE PUCKY U HeMpeaBMAEHHbIE 06CTOATENLCTBA, NO3TOMY B
noGoli MOMEHT MOryT BO3HUKHYTb CMOpHble cyaebHble gena. Kak Obl TO HU Gbino, YpoBeHb MOTEHLMArnbHO
PVCKOBaHHbIX OMepaLumii He MOXeT GblTb packpbIT, criefoBaTensHo, KoMnaHus He MoxeT usbexaTb UX B MOMHOW
Mepe. PyKoBOACTBO NpUHMMAET BCe MepbI A5 YCTPaHEeHWsl TAaKoro poAa PUCKOB.

30. NPOAOIMKEHUE OEATENBbHOCTU KOMIMAHUU

HacTtosiwast otyeTHocTs no MC®O nogrotoBneHa PykoBoACTBOM Ha Ga3e NpuHLMNE HENPEPLIBHOCTU AEATENBHOCTY.
3T0T NpuHUMN NpegnonaraeT, YTo KomnaHusa GyaeT npogomkaTtb CBOK AesiTenbHOCTs B 0603prMoM ByayliemM. 3ToT
MPUHLMN TaKkxe npeanonaraeT onpeeneHHble OLEHKU B OTHOLLEHUM akTUBOB U obsizaTenbcTB KomnaHuu, Toraa kak
B cryyae, ecnu 6bl KomnaHusi Mormna Gbl NpekpaTuTb CBOE CYLLECTBOBaHWE, akTUBbI U 06si3aTenscTBa KomnaHum
MOrnu Gbl OLLEHMBATLCS MO-UHOMY.

PykoBoACTBO NpoaHanuanpoBarno Bce (hakTopbl, MOryLiMe NOBMMATbL HA HEMPEPBLIBHOCTb AesATeNbHOCTU KomnaHum B
2014 rogy v panee, a UMEHHO:

— CyMMa MPOLEHTOB, HauUCreHHbIX No obnuraumsm, BbinyweHHbIM KomnaHwew, coctaeBuT 3a 2014 rog, u 3a
nocnegytowime rogel, noka obnuraumn He ByayT noralleHbl UK BblKyMnieHbl 4OCPOYHO, He MeHee 270 000 Thic.
py6.,

— BbIpy4ka 3a 2014 rog coctaeuna 240 290 Teic. pyb., 3a 2013 rog coctaBuna 64 368 TbiC. py6., YTO 3HAYUTENBHO
MeHbLLUe NPOLEeHTOB, NpeanonaraeMblX K HaUNCNEHUIO,

— MonyyeHHble cpedcTBa No obnuraunsm 6binv nepegaHbl B 3aeM KomnaHum PyconoBo nof NpOLEHTHY CTaBKy
9,1% B roa. KomnaHusa PyconoBo siBnsieTcs cBA3aHHOM CTopoHon KomnaHuu.

MpuHUMas BO BHUMaHWE U3roXeHHble ¢hakTbl, PYKOBOACTBO OLEHUNO PUCK TOrO, YTO B Cly4ae OTCYTCTBUSI MHbIX
UCTOYHMKOB (PUHAHCUPOBaHWsl, KOMNaHUM MOXET He XBaTWTb BbIPYYKM OT OCHOBHOW [AEeATENbHOCTY Ha noralleHue
MPOLIEHTOB Mo o6nurauusM B criydae, ecrnv npoueHTbl Mo 3anuMy, npeacTasneHHoMy KomnaHum PyconoBo He GyayT
onnaveHbl KomnaHuu.

OTO MOXET Bbl3BaTb COMHEHUS B BO3MOXHOCTM KomnaHum npoaosvkatb CBOK [OeATelIbHOCTb B 0603pVIMOM
Byayiiem.

Bmecte c Tem, PyKOBOJJ,CTBO KomnaHuu nonaraet, 4Tto NPUHATbLI BCE Heobxoaunmble Mepbl ONnA nogaepXxaHua
nnaTtexecnocobHocTn KomnaHum B /J,OJ'IFOCpO‘-iHOVI nepcnekTnee, a UMEHHO:

— MPOLEHTLI MO 3aiMaM, BblAaHHbIM CBSi3aHHbIM CTOPOHaM MNpeAronaraeTcs onfayvneaTb CBOEBPEMEHHO,

— KomnaHus npegnonaraetr yBenuuutb o0bem cObita npogykumm B 2015 n 2016 roagy, nytem noucka HOBbIX
nokynarenen,

— KomnaHusi npegnonaraeT coxpaHATb MUKBUOHOCTb, BEAS aKTUBHYIO KPeOWUTHO-MHBECTULMOHHYIO AEATENbHOCTb U,
npy HeobxoaAMMOCTH, MPUBIEKaTb AOMOMHUTENbHbIE 3alMbI.

31. COBbITUSA NOCNE OTYETHOM OAThI

Y KomnaHuu OTCYTCTBYHOT coObITUS nocre OTYEeTHOM AaThl, KOTOpPbl€ MEHEXKMEHT cHuTan Obl CylwleCTBEHHbIM a4
BKIMKOYEHUA B HACTOALLYHO OTYETHOCTb.

Im.'lod_'rt!l'.'u B 3 Onuypoea E.

bHb Top MmasHeid Gyxrantep

28 anpena 2015
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